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WM. H. WYMAN, W.P. HARFORD 

ee ne 0 aay ye A 
Bee es ensenenrececene en PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Nis innsenknckinkennie 5,663,070 57 BOARDMAN & SPENCER, Geocral Ageats 
Surplus to Policyholders......... 9,663,070 57 
Losses Paid in 83 Years.......... 90,935,965 36 manne manne eupeneant. 

CHICAGO, ILL., NEW YORK, 

145 Lea Salle Street. 52 William Street, 





WESTERN BRANOF: 
SETNA BUILDING, 213 VINE ST ., 
SINOINNAT!, OFIIC. 


KEELER & GALLAGHER, General Agents. 








An appointment as agent of the CONTINENTAL is a sure 
cure for all the worries, cares and doubts that threaten agents 
of companies with limited assets; constantly changing under- 
writing ideas; or managements of uncertain permanence. 


FOR AGENCY APPLY TO 


| THE CONTINENTAL FIRE INSURANCE CO., 


PRINCIPAL OFFICE, 46 CEDAR STREET, NEW YORK. 
WESTERN DEPARTMENT, RIALTO BUILDING CHICAGO, ILLS. 





D. W. C. SKILTON, President. 


J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. 


JOHN B. KNOX, Assistant Secretary. 





Surplus to Policyholders, $3,116,250.56. Total Losses Paid, Over Forty-Seven Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 


Outstanding Losses, $454,788.57 Asets, $5,953,444.45 Reinsurance Reserve, $2,382,405.32 Net Surplus, $5,516,250,56 


THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 











LOVEJOY & SPEAR, Managers. AGENCIES IN ALL CITIES AND TOWNS. 
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Cooper 


Firelnsurance Company 


OF DAYTON, O. 


Cuas. D. Mean, 
President. 


H, E. Mean, 


Vice-President, 


Cuas. W. SCHENK, 
Secretary. 


The Obio General Agency 
COMPOSED OF . 
UNITED STATES FIRE INSURANCE C0..... of New York, &. ¥ 
ALLEMANHIA FIRE INSURANCE CO oo»... -Of Pittsburg, Pa. 
A. K. MURRAY, General Agent, 
iy Offices: 315 W. Fourth St., 


Agents wanted at desirable points. CINCINNATI, Gtti0. 
Remember: The Ohio General Agency fs a Home Institution. 





GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, $129,133.06 


WM. F, STIFEL, President. 
F. RIESTER, Secretary. ANTON REYMANN, Vice-Pees’t. 


S. W. RICE, Special Agent. 


OHIO’S LEADING ACENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 


EUREKA SECURITY 
Fire and Marine Insurance C0.| Fire Insurance Company, 


ORGANIZED 1864. 
CAPITAL $100,000. ASSETS $290,182. 
SURPLUS $191,199. SURPLUS $186,910. 
COMBINED STATEMENT. 
Assets $572,092.80. Surplus $396,892.19, 


Cincinnati, Ohio, 


Organized 1881. 
CAPITAL $160,000. 


Capital $250,000, 
F. A. ROTHIER, President. 





Firemen’s Insurance Company 


OF BALTIMORE, MD. 


G. W. POHLMAN, 


General Agent Westera Department, 
CINCINNATI, O. 


Per States of Ohio, Michigan, Indiana, Illinois, Wisconsin, Minnesota, lowa, 
Missouri, Kansas, Colorado and Nebraska. 


Columbia 


INSURANCE COMPANY 
OF DAYTON, O. 
CONFINES ITS BUSINESS TO OHIO. 


21 East Third St., 





E. M. THRESHER, 
President. 


O. I. GUNCKEL, 
Secretary. 


isOl. 


INSURANCE 


NATIONAL insurance 


OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. 
G. W. POHLMAN, 


President. 
GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 





E. W. BURNET, 





Merchants and Manufacturers 
INSURANCE COMPANY, 


Cincinnati. 


CHARTERED (838. PERPETUAL. 


Capital - $150,000 Assets ~ $296,031 
Surplus to Policyholders - $237,007 


Wiiuiam H, Catvert, President. Winrtzvp S. HoukILt, Jr., Sec’y. 





131 East Third Street. Telephone 787 Main. 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist, 1902, of $1,250,023.40, reserved 
as follows for the protection of policyholders, 


Reserve for re-insurance 


‘- JAN. C. JOHNSON, President. 
‘ M,. L. BENS AM, Secretary. 


$1,000,539.68 
59,362.00 
190,143.72 


$3,250,023.40 
ORGANIZED IN 1848. 


LOSSES PAID MORE THAN $10,000,000.00. 





ASSETS, $271,760. | 
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OPPICBRS: 

F. H. Nicwots, Asst. Secretary. 
W. L. Eaton, Gen’l Attorney. 

W. H. Kennepr, pupt. of Agents. 


D. F. WirreR, President. 
AgTuuk RerNnotps, Vice-President. 
Cc. W. Marquvarpt, Treasurer. 


G. C. Crow®Lt, Secretary. J. F. Kennepy, M. 


THE NORTHWESTERN LIFE and SAVINGS COMPANY 


OF DES MOINES, IOWA. 


ESTABLISHED 1896. 
CAPITAL STOCK, $100,000.00 . 
(ruLty Paip.) 


The NORTHWESTERN LIFE and SAVINGS COMPANY sells the original plan 
of the ten-year endowment investment policies in shares in place of thousands. One 


ASSETS, $741,000 


share costs $2.50 a month; $7.50 a quarter; $15.00 semi-annually; or $30.00 an- | 


nually. Each share is guaranteed to produce the sum of 8300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund, all fines 
and penalties for reinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year, Gives one year to re- 
instate in case of lapse, thus making a policy easy to maintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 


AGENTS WANTED. 


Experienced agents can treble their commission earnings by selling our ten 
year endowment investment po icies. Address or call upon 
L. E. SPENCER, 
b Manager, 
Chicago General Agency, 904 Marquette Bldg., Chicago, 11). 


TRUSTEES: 


G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of Iowa; G. D. 
Ellyson: Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary Iowa Loan & Trust Co.; C. L. Gilcrest, Wholesale 
Lumberman; F. C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 
Agents, Des Moines; J. B. Tinker, Mason City; F. H. Nichols, Des Moines; C. C. 
Urowell, Des Moines. 


ob dE ef 
f Miuutlian 
OF NEW 
STRENGTH, 
SECURITY, 


SOLIDITY 


ARE THE WATCH-WORDS OF THE COMPANY 








YORK 


Assets, 
Surplus, 


$16, 367,635.69 
1,706,854.98 


Live, energetic men are wanted 
for several pieces of excellent terri- 
tory. Very interesting propositions 


will be made to first class men. 
ADDRESS: 


W. B. LANE, 20 VICE-PRESIDENT. 


EVERY MODERN FORM OF POLICY ISSUED. 
































The Metropolitan Life Insurance Co. 


fF (INCORPORATED BY THE STATE OF NEW YORK.) 
“The Leading Industrial Insurance Company in America.” 





IS REPRESENTED IN ALL THE PRINCIPAL CITIES 
OF THE UNITED STATES AND IN-CANADA. 


The Payment of over Three Hundred Death Claims Daily 
TELLS OF THE GOOD IT DOES. 
INSURANCE IN FORCE OF OVER §$1,000,000,000 


attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
AGENTS WANTED. 


r* Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study 
and practical experience, can, by demonstrating his capacity, establish his claim to 
the highest position in the field. It is within bis certain reach. The opportunities 
or merited advancement are unlimited. All needed explanations will be furnished 
upon application to the Company's Superintendents in any of the principal cities, or 
the Home Office, No. 1 Madison Avenue, New York City. 


OFFICERS. 

James S. Ronerts, Secretary. 

J. R. Riewarpson, Ass't Secretary 

Jno. R. HeEGEMAN, Jn., Ass't Secretary 
James M. Crate, Actuary 

Hon. Stewart L. Wooprorp, Counsel 
A. S. Knrant, Medica! Director 

E. M. HoLpEN, Ass't Medical Director 


Jounx R. Heceman," President. 
LEY*Fiskr, Vice-President. 
Grorae H. Gaston, 2d Vice-Pres't. 
Grorce B. Woopw AnD, 3d Vice-Pres't. 
8H. Wittarp, Medical Director 
~S. Mannens, Asst. " 
-3.Tuompson, Cashier and Ass't Sec'y 


Medical Director | 





Premiums the | 





3 
48th ANNUAL STATEMENT 
% 1 
VOU 

4 Wauseon 


A. H. SAWYER, President. W.H. STEVBNS, Secretary 
Capital, . - . 
Assets (to protect policyholders). 
Net Surplus to Policyholders. 

Net Surplus to Stockholders, 


$ 500,000.00 
2,283,556.42 
1,043,538.55 

543,538.55 


N. T. JULIAN, Special Agent for Ohio, West Virginia and Michigan, Columbus, Obie. 
PF. W. ALEXANDER, Special Agent fer Indiana and Kentucky, Indianapolis, ind. 
L. 5S. MacENANBY , Special Agent for Illinois and lowa, 195 La Salle St., Chicago, Ii. 





-FIRE:— 
INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE ,GERMANY. 


UNITED STATES BRANCH 
. -— 46 CEDAR ST. —— 


New yor*: Z 
We ale 


THE AMERICAN FIRE !NSUrANce 


OFFICE: 
Company’s Building, 
308 and 310 Walnut &St., 


PHILADELPHIA. 


~. 





i 


CASH CAPITAL, - - - - - ~ 
Reserve for Reinsurance and all other claims, - 
Surplus over all Liabilities, - - - 

TOTAL ASSETS, JAN. 1, 1901, - 


- # 500,000.00 
1,729,708.58 

- 247,362.42 

- $2,477,069.00 

THOS. H. MONTGOMERY, President. 

WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mgr. 


NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 


P'CHARD MARIS, Sec'y and Treas. 





INCORPORATED 1866 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company In the West. 





Assets, January 1, 1902.... $3,964, 705.69 


Cash Capital.... LGR ITT OD out ‘aa 200,000.00 
Liabilities, including reinsurance on ; 2,589, 430.23 
Net Surpius a ; is wee. 1,175,275.46 
Cc. 0. COLLMAX, Pres. 
BEERS BANS VND. 0h SCUULTR, Teese. 
THOS. H. SMITH, State Agent, [ayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 
N lA FIRE INSURANCE 
GERMA eeearaliy.. 
ORGANIZED 1068. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January 1, 1901. 


WM. TREMBOR, Sec. 
F. M. GUND, Ass’t Sec, 





Carts Camteal, 2.20. coccesccccsdcccedeccocss 
Reserve for Unearned Premiums.............-05 -e+seesees 
Reserve for Losses under Adjustme@nt.... ...... 6. .... ccceeeues 
Reserve for all other claims 

Net Surplas..............+.. 


TOCA] AGBGOE... 000 cece cece vese 0000 oscecccs S008 c00s sees 


...81,000,000.06 
1,568,778.08 
81,571.60 
42,475.41 
2,275,975.89 


...4.968,800.40 


HUGO SCHUMANN, President. 


Vice-Presi CHARLES RUYEBRAVER, Secretary. 
} ente, Gustav Keur, Asst Secretary. 


WESTERN DEPARTMENT, 


B. @. HALLE, Manager, Royal Insurance Bidg., Chicage, ILA 
@. W. CLAYTON, State Agent, Trey, O 


Fa. Von BexnutTs, 
Guo, B. Eowarps, 
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Provident Savings Life Assurance Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





JUSTICE and SATISFACTION | 


in dealing with both Agents and Policyholders—fairness 
coupled with invariable honesty of purpose. These are 
the endeavors of the management of the Union Mutual in 
all transactions, And Promptness is another Home Office 


ORDINARY ana 
INDUSTRIAL 


LIFE INSURANCE POLICIES. 


a 








motto--prompt answering of letters, prompt issuing of Policies Easy to 
policies, prompt settlement of claims. Always a place for Andreae $15 to $100,008, 
reliable, capable Agents. 
. . } AGENTS S WANTED. 
Union Mutual Life Insurance Co. | a 
INCORPORATED 1848. The Prudential Insurance 
FRED E. RICHARDS, President. s 
ARTHUR L- BATES, Vice Present.  POCtland, Maine. Company of America 
JOHN f. ORYDEN, acer 
Address | THORNTON CHASE, Swupf., 84 Adams St., Chicago, Ill. Home Office, NEWARKH, N. J. 
either hea vy aoe. Suft., 1110 Am. Tract Society Bldg., 150 Nassau | HENRY BOHL, 8up’t of Agencies, Ohio and Indiana, COLUMBUS, @. 








The United States Life Insurance Co. The Western and Southern 


IN THE CITY OF NEW YORK. 


GRORGR H. SURFORD, Papers Life Insurance Company 


GEO. G. WILLIAMS, ee: ae Pres. Cuem. Nat. Bank. | OF CINCINNATI, OHIO. 


JOHN J, TUCKER, st $3 + es : BUILDER. 
Seat 4 OR Pr "ees | PAID-UP CAPITAL, - - - - $100,000 


Active and successful Agents who desire fo make DIRECT CONTRACTS with 
this well-established and progressive Company, thereby securing for themselves not PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 
only an immediate return for their work, but @iso an increasing annual income 
commensurate with their success, are invited to communica‘e with RICHARD EF. 
COCHRAN, 3d Vice-Pres sident, at the Company’ s Office, 277 B-oadway, New York City. 


Assets over $8,000 000.  fiagurance ia Force, over $40,000,000. t=2GOOD LIVE AGENTS WANTED: 





-GHARTBRED 1866.... THERE ARE FEATURES IN THE FIFTY-THIRD 
THE OLD RELIABLE ANNUAL REPORT OF 


HARTFORD LIFE INSURANCE COMPANY § THE PENN MUTUAL LIFE INSURANCE COMPANY 


HARTFORD, COnnN. 

Gro. E. Keeney, President. Cuas. H. Bacatt, Secretary. 4 pay ee TO ALL ENGAGED 
Issues policies upon all the latest plans and most liberal conditions. SL CE WO es satis 
_ pe IN He Ne LIMITED PAYMENT CONTRACTS become _—_—_—__—_ 

N DO t 
. ’ A COPY ON REQUEST. 
In its [Industrial Branch, it issues Adult and Juvenile Whole Life, En- cient niaeen teeta 
dowment, Semi-Endowment, and Life-Endowment-at-Age-80 Policies, in 
amounts from $10 to 8500, from Ages 2 to 60. 
ticles are plain in terms and conditions. All contracts are in 


| 
ar seheaia ——t—rr ‘The Penn Mutual Life Insurance Co., 


$21,000,000 Paid to Policyholders and Beneficiaries. 
PURCHASB A HARTFORD LIFE POLICY AND YOU GET THE BEST- ff | 921-3-5 Chestnut St., Philade!phia. 


The Mutual Life naar | lee Accident 


LOUISVILLE, KY., ~— Health 
Is desirous of engaging~ District and Special | i lw? 
Agents throughout the State of Ohio. Good Sfecide ais tn as Policies. 
LARGE BENEFITS. LOW RATES. BEST COMMISSIONS. 








terms to the right men. Address for further | 
particulars, R. Simpson, State Agent, Pike | 
Bldg., Cincinnati, O., or C. F. Whipple, | se - - $899,232. Surplus, - -  $388,44 
General Agent, Cuyahoga Bldg., Cleveland, O. | KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 











ad 
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the ne Ui (i0n Central Life Insurance (u 


CINCINNATI, OHIO. 


$26,440,297 28 
3,693,343.46 


ASSETS, January 1, 1901, = « ‘ 
SURPLUS, e ad e « 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 











The Franklin Life Insurance Company 
OF ILLINOIS, 


NEW IN FORM, 
ATTRACTIVE, 
LIBERAL and SALABLE. 


An Active, Progressive, Up-to-Date Management that realizes the 


| advantage of issuing policy contracts which merit the confidence and 
approval of both Solicitor and Insured 


According to Law, every policy issued by The Franklin is Registered 


| in the Insurance Department of Illinois, and is protected by approved 


Securities deposited with that Department. 
HOME OFFICE: Franklin Life Building, Springfield, Mtinois. 
BRANCH OFPICES: 


Journal Bullding, 
Chicago, Il, 


Century Bullding, 


No. 16 Bast Fourth Street, 
St. Louis, Mo. 


Cincinnati, 0. 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 

AM RICAN “Sy SPECIAL AGENTS. 
\CCIDENT SUB AGENTS. 

LOCAL AGENTS. 


INSURANCE 
CHICAGO, @ 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTSIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 


INSURANCE COMPANY 


OF THE 


STATE OF ILLINOIS. 


ROCKFORD, ILL. 


One of the few. _companies to show gain in 1900. 


Increase Net Assets. paws sins baie eae ., 846,754.79 
Increase Reinsurance Reserve asia cin ipiidhavod wien 40S Glace Gali iiiiad 44,724.39 


Writes Fire, Lightning and Tornado 
Insurance. 


GEO. F. PENFIELD, Secy. 


Rockford, Il. 
'W. H. FULLER, Ohio State prey 


Cleveland, Ohio. 





National Life Insurance Company 


OF THE U.S. of A. 
Chartered by Special Act of Congress, 1868. 


»oueuese™ CAPITAL, $1,000,000. 
WANTE Good men as District Agents and 
Managers in Wisconsin, Kansas, 


Oklahoma, Texas, lowa and Nebraska. Contracts direct with 
the Company giving full commissions and renewal interest. 


. E. SACKETT 
See and Gen’! Mgr 


ADDRESS 


National Life Insurance Company 


OF THE U. S. OF A. 
119-121 La Salle Street, CHICAGO, ILL. 





THE STAN DARD AND 


ACCIDENT 4 
INSURANCE 
COMPANY 


oF DETROIT, MICH 


INCORPORATED 1884 


“LIABILITY, - 
PERSONAL 
ACCIDENT 
SICKNESS 
INSURANCE 


OM. FERRY. raesioenrt 
E. A. LEONARD, secraran 
W.C. MAYBURY, mnG ome 


CasH Capita, $250,000.00 














WESTERN SALVAGE WRECKING AGENCY 


SAMUEL CANS, Manager. 





PRINCIPAL OFFICE : 
Nos. 207 and 209 
MADISON STREET. 
CHICAGO. 


SOUTHERN DEPARTMENT : 
Nos. 714 and 716 
WASHINGTON AVE., 


ST. Louis. 


1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. 


LONG DISTANCE TELE 
PHONE, MAIN 275. 








HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 
Insurance Company 
or North America 


AND 


Philadelphia Underwriters 

















WESTERN DEPARTMENT, 
ERIE, PA.; 





J. F. DOWNING, General Agent, 
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Mutual Life Insurance Company 


OF NEW YORK. 











RICHARD A. McCURDY, FPrREsipenr. 





Statement for the Year Ending December 3list, 1901. 


According to the Standard of the Insurance Department of the State of New York. 





INCOME. 
Received for premiums. ... . ae RS ee ee ee ee Re ae is Sila ae Wine iph ae 0:6tix’y 0:2. ee 
Oe ie ES SE. Sa ee eee he aes ide ele ed aie 5a Ga Pe oe ae Eases a oe ae oe $4,377,537 78 
$65,624,305 51 
DISBURSEMENTS. 


To policyholders for claims by ei A ee te a eee wo ee oe, a abin SM alawieStcls was $17,344,023 13 
ee I, OE, 65 00.0. 0.6. 16nbes dae sccns cocsencecesenevaccncseasees anaes 11,335,646 77 
rae 2 PPE See aE CODD TASTE bas ds oss chest nawenpananatthaanekebanepocsa 43,772,936 60 


$42,452,606 50 


ASSETS. 
I ss ch cn cg meow s one Upes’ Lia kib soe 6abh ee bwen eet beacowbiwen $198,063,981 24 
SS a's 6 esis Reh ba) edW OWES sed cod Chases pense aswaarWee a. bee sible du 81,564,209 88 
es a nl mala x abe ake were Well OR REE ak areas cule aw aa 10,638,000 00 


a dian cciiis Tae oman d..|< kinsieis's-sinso ss lawalasunessie oailsh amen esne’deo « 11,339,067 23 
Real Estate; Company’s office buildings in London, Patis, Berlin, New York, Boston, Philadelphia, San 

Francisco, Seattle, Sydney and Mexico, and other realestate... 20.0... ccc cece cece nce eee ee 27,542,442 44 
ce ah i aid. oinia 0 W ¢ conn. sie Swinleiwie hb orelniC hibimesisanenwawdeada 16,746,894 46 
CN NUNN EE EINE EDN ONE 6 25 ETS ao isos ce recess ccc csc cestheeeess oe coevene 6,964,376 42 


$352,838,971 67 


Liability for Policy Reserves, etc... . 


see Reece cece e nent tne tent eeeeneeeeeees sees vee $289,652,388 84 
Liability for Contingent Guarantee Fund... .....-+.... 66.00 c cere cence ee nee os as phan re dieweals 60,706,582 83 
Liability for authorized dividends... ....... 0... 60-6 c cece eee ence es veees ; 0 98s er 2,480,000 00 


$352,838,971 67 


Insurance and Annuities in force 





I have carefully examined the foregoing Statement and find the same to be correct; liabilities calculated 





by the Insurance Department. CHARLES A. PRELLER, Auditor. 
BOARD OF TRUSTEES. 
SAMUEL D. BABCOCK, CHAS. R. HENDERSON, STUYVESANT FISH, JAMES N. JARVIE, 
RICHARD A. MeCURDY, RUFUS W. PECKHAM, AUGUSTUS D. JUILLIARD, CHAS. D. DICKEY, JR., 
JAMES C. HOLDEN, J. HOBART HERRICK, CHARLES E. MILLER, ELBRIDGE T. GERRY, 
HERMANN C. VON POST, WM. P. DIXON, WALTER R. GILLETTE, A. N. WATERHOUSE, 
ROBERT OLYPHANT, ROBERT A. GRANNISS, GEORGE G. HAVEN, JAMES SPEYER, 
GEORGE F. BAKER, HENRY H. ROGERS, GEO. 8S. BOWDOIN, CHARLES LANIER, 
DUDLEY OLCOTT, JNO. W. AUCHINCLOSS, ADRIAN ISELIN, JR., Il. Melk. TWOMBLY, 
FREDERIC CROMWELL, THEODORE MOREFORD, WILLIAM C. WHITNEY, W. H. TRUESDALE. 
JULILN T. DAVIES, WILLIAM BABCOCK, WILLIAM ROCKEFELLER, 





ROBERT A. GRANNISS, Vice-President. 


WALTER R. GILLETTE, General Manager. 
ISAAC F. LLOYD, 2d Vice-President. DUER duP. BRECK, Coriesponding Secretary. 
WILLIAM J. EASTON, Secretary. ALBERT KLAMROTH, Assistant Secretary. 
FREDERIC CROMWELL, Treasurer. 

JOHN A. FONDA, Assistant Treasurer. JAMES TIMPSON, 2d Assistant Treasurer. 
WILLIAM P. SANDS, Cashier. EDWARD P. HOLDEN, Assistant Cashier. 
° EMORY McCLINTOCK, Actuary. 

JOHN TATLOCK, Jr., Associate Actuary. WILLIAM A. HUTCHESON, Associate Actuaty. 


CHARLES A. PRELLER, Auditor. WILLIAM W. RICHARDS, Comptroller. 
C. CLIFFORD GRETSINGER, Assistant Auditor. HENRY S. BROWN, Assistant Comptroller. 


EDWARD LYMAN SHORT, General Solicitor. 
Medical Directors : 
ELIAS J. MARSH, M, D. GRANVILLE M. WHITE, M. D. 
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February 20, 1902. 
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—_— — ~ _ — 





Suecessoe re 


THE OHIO UNDERWRITER. 


With which is combined 
BLACK AND WHITE—Established isso. 


Published Every Thursday by THE WESTERN 
UNDERWRITER COMPANY, Chicago (164 
La Salle Street), and Cincinnati (Etna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
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‘“HURRAH'’’ CONTESTS TO THE EXTREME, 


While and then it seems a business- 
like plan, and the method is perfectly legitimate, 
to stimulate a life company’s working force by 
a spectacular contest and theatrical campaign 
for business, yet it occurs to us that a con- 
tinuity of this sort of thing becomes monoto- 
nous. li the agents were given some extra 
benefit for this strenuous life proceeding they 
could not complain. However, the glory 
seems to go to some home office dignitary and 
the agents pay the freight. No cessation in 
prodding and goading finally wears away the 
zeal and ambition of a corps of agents and the 
fire burns out. Even a grand result in the way 
if new business cannot compensate for the 
months’ constant speeding on the well-trav- 
eled race track. 


now 


THE ADVANCE IN RATES 


The action of officials of American and 
United States managers of foreign fire com- 
panies in voting to advance rates 25 per cent 
on unprofitable classes schedules 
have been applied seems necessary at this time 
with no cessation of losses. While we depre- 
cate flat advances as a rule, yet an emergency 
seems now to exist that demands extraordi- 
nary acticn. While rates have increased here 
and there in the West, yet we venture to sug- 
gest that if calculation is made, the result will 
show that the average rate has not been in- 
creased but two or three decimal points. Com- 
panies now in some States shave the 
tariff. The main opposing force to the easing 
effect of the 25 per cent advance will be com- 
panies that will still lop off the tariff. It is no 
child’s play to decide what is wisest in this 
day of fire and loss. 


where no 


even 


PROSPECTS FOR LIFE INSURANCE 

Prospects for life insurance this year are 
better than they have been in any previous. 
January was considered the best January that 
the life insurance world has known. It is usu- 
ally counted a dull month, but this year the 
impetus gained during December continued 
largely through January. Companies are be- 
ginning to see that it does not pay to waste all 
effort on December, and thus practically de- 
bilitate agents for the first two months of the 
year. While the December campaign was fierce 
and strong, yet there seemed to be a diminu- 
tion of rebating when compared with the past 
years, 

CONDITIONS IN FIRE INSURANCE. 

Fire insurance men will study with interest 
and profit the results of the year 1901. The 
heavy losses of most companies show the em- 
Phatic need of improvement in present condi- 
tions, and all forces should co-operate in secur- 
ing increases in rates where needed and the 
betterment of hazards. While rate condi- 
tions were more or less demoralized at the 
beginning of the period of heavy losses from 
which the companies are now suffering, yet it is 





not enough to secure the old tariff in som 
cases. The heavy losses are due to the great 
activity in all branches of commerce and manu- 
factures, while the old tariffs were adjusted to 
the more careful conditions of the long years 
of depression following the panic of 1893. In 
those years business men could not afford to 
take chances of fire and the hazard was kept 
down accordingly. Now they haven't time 
to take precautions and the loss wave swells 
higher and higher as the business activity in 
It devolves upon the insurance men 
to keep watch of hazards and penalize care 
lessness. It is not merely a question of profit, 
but of the preservation of the companies. 
Nearly twenty-five companies lost half of their 
surplus on underwriting in 1901, and the in 
crease in the value of their securities, which 
tided them over last year, will not be duplicated 
this year. 


creases. 


They were not all weak or unimpor 
tant companies that lost so heavily on this vital 
point. 


list. 


Some important companies are in the 

It is encouraging to note the almost universal 
increase in the premium income. It shows that 
rates are on the up grade, and holds out a 
promise of better results in 1902 

If companies would insist on the tariff in 
every respect; if forms would be discarded 
which are irregular; if improvement in risk 





DOES ADVERTISING PAY? 


Under date of February 18, 1902, the 
vice-president and general manager of a 
casualty company writes us as follows: 

“T cannot help saying to you that out 
of all the advertising we did last year 
(and we did a lot of it) there was none 
that produced such results, direct, indi- 
rect, tangible and intangible, as our full 
page ‘ad.’ on the back cover of THE 
WESTERN UNDERWRITER. In fact, we are 
still getting results from it, and from most, 
if not all, of the advertising done by us 
last year, but THe WesteRN UNDERWRI- 
TER leads easily.” 











were insisted upon, and many liberal allow- 
ances not contemplated in the policy were cut 
off, a material difference in the ratio 
would be noted. Companies have followed 
strange gods since 1893, and now the penalty 
is being paid. 


loss 





LIST ON WYANDOTTE LOSS. 

The following is the list of insurance on 
the Beals & Selkirk trunk factory, burned at 
Wyandotte, Mich., near Detroit, the line being 
placed by C. L. Clarke & Co. of Detroit: 

Ins. Co. of N. A..$4,200 


Norwich Union ..$2,500 


Concordia . 2,000 Pawific . - 500 
Potomac .... ..... 2,000 Citizens, Mo. .. B,000 
German, Pa. ...... 1,000 Mercantile 1,000 
Pheenix, Conn. .... 1,500 Colonial : 1,000 
Prussian Nat’! - 1,000 Lumbermens .. 1,000 
Western, Pa. ..... 1,500 Mechanics, Pa.... 1,70 
aaa 3,000 tna ey 
Western Und. .... 2,000 Union, Pa, ... 1,000 
German, Freeport. .1,500 Teutonia, La, . 1,500 
Citizens, N. Y..... 750 North German .... 500 
Lafayette .... .... 70 National, Ire. .... 1,750 
to Te BW Gevccces 2,000 Pennsylvania; ..... 1,000 
Agricultural ....... 2,000 National, Conn. 1,500 
Hartford 2.00 cece 1, Phenix, Eng 1,500 
Prov., Wash. ..... 15 


— 


JOHN H. LAW MEETS WITH AN ACCIDENT.” 

The many friends of John H. Law of Law 
Bros., of the Royal, will be pained to hear of 
an accident that befel him while hunting near 
Tallahassee, Fla. The tendons and ligaments 
about one of his knees are badly wrenched, 
so as to confine him to his bed. Mr. Law 
seems to have a strange accident fatality pur- 
suing him. It is hoped this highly-esteemed 
underwriter, gentleman and sportsman will 
soon be at his usual gait. 








W. J. Greer, manager of the Western Ad 
justment Company at Milwaukee, has been ap 
pointed superintendent of the loss department 


of the Norwich Union at the home office 





John Shepherd, formerly with the Home in 
Ohio, now with the London Assurance in 


Missouri, .has been appointed Missouri state 


7 


CHICAGO MANAGERS TO DISCUSS ADVANCE. 





Will Hold A Meeting To Deliberate On 
The Twenty-five Per Cent In- 


crease In Rates. 





Comment among the Chicago managers yes 
terday on the 25 per cent rate advance referred 
to in deta n page 9 of this issue, was wide 
spread € move was inaugurated by the 
famous “Committ { Fifteen,” composed of 
executives. M gers state that undoubtedly 
rating organizat s in the We will follow 
the instructions nas possible. The gov 
erning committee of the will discuss the 
subject Friday, and a n ig of managers 
will be held on Monday evenit n Chicago 
Several schedules ha been prepared | the 
governing committee, but hav nly been ap 
plied in spots All unrated properties will 
therefore feel the effect OT the dvance 

\n eastern dispatch to the Re l-Heral 
of this morning says he a¢ 1 of the 
Eastern Union in advancing rates has produced 
a much more comfortable feeling in insurance 
circles. There is some impatience evinced to 
see the advance actually show! m the daily 
reports, but it is stated in good quarters tha 
the committee will move promptly and ef 
fectively. From present appearances the com 
panies will be firm in supporting the action 
taken.” 


AGENT CAMLIN STARTS A BREEZE. 
little interest has 
Rockford, Ill., by the of a letter by 
Agent John H. Camlin to his larger custom 
that rates may be 
time, and suggesting that he cageel the 
policies pro rata and rewrite. In relation to 
this manifesto, Manager Sheldon of the Amer 


ican & Security and Secretary Sherratt of the 


Quite a been caused at 


issuance 
ers, Stating 


advanced at 
any 


Forest City are out with a counter letter, an 
nouncing that residence rates will not be in- 
creased, promising to write policies at any time 
this year at the present Chey state 
they will write or renew existing policies at 
present rates any time during 1902. 


rates. 





COMPANIES WIN MIDDLETOWN CASE. 
Judge Hollister at Cincinnati has given a de 
suit of the Ohio 
Box Manufacturing Company of Middletown 
against the North America, a test case, in 
which fourteen companies are interested. The 
box factory was destroyed by fire, and it de 
veloped later that there was a chattel mort 
gage claim. The 
agent testified that he knew there was a mort 
gage. lhe judge took the case from the jury, 
holding that unless there was an indorsement 
on the policy the mortgage voided it, and 
notice to the agent was not sufficient without 
the consent of the company 
sisting are much gratified 


cision for the companies in the 


Several companies paid the 


Companies re 


DEARTH FILES BITTER PROTEST. 
Commissioner Dearth of 
with a gun after the backers « 


Minnesota is out 
f the Universal 
Casualty Company of Milwaukee, whose presi- 


dent has skipped after executing some daring 
forgeries and hoodwinking the Wisconsin in 
surance department. The $50 check given by 
the Universal for fees in Minnesota has been 
protested, and Mr. Dearth intends to make 
it hot for the stockholders. He demands to 
see a copy of the reinsurance contract whereby 
the Universal turns over its 
North American Accident. 


business to the 


Curtails On Its Floatirg Policies. 
Che Columbia Insurance Company of New 
Jersey has ceased writing warehouse floaters, 
now only accepting transportation floaters on 
goods in custody of railroafls and tourist and 
drummers’ floaters 





A petition is being signed to change the 
place of the semi-annual meeting of the Union 





agent of the Liverpool and London and Globe. 


from Old Point Comfort to Philadelphia 


«| 
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T RESULTS R. 
CALCULATION EXPLAINS TABLE FE IRE UNDERWRITING EXHIBIT for 1901 
How Underwriting Profit or Loss Is Ob- The year 1900 gave nearly all the fire insurance companies a loss on the insurance end 
tained in the Exhibit Presented of their business, but 1901 was worse. A comparison of the table given below with the one 
This Week. presented last year shows that more companies lost money in 1901 than in 1900, and most of 
the companies lost larger sums. The companies that made money made less in 1901 than 
The exhibit given below shows the manner | ™ the year before. , . 
in which the underwriting profit or loss in A glance at the table shows why so many companies retired last year. In the face of 
the table presented on this page is calculated. such losses it is surprising that more companies did not seek the easy and profitable way of 
This is generally considered the most accu- withdrawing their capital that was followed by so many others. Foriunately, the effect of 
rate way of finding the profit or loss on un- | the increase in rates is already being felt, for there is a score of companies now counted 
derwriting account, but there are other things solid and permanent that could not stand another such year as 1901. The boom in stock 
to be taken into consideration, such as the | Values which saved so many cannot be counted upon this year, and, in fact, a reaction is rather 
interest on the reserve and that part of in- | to be feared. Agents should show the table to their customers who object to the increases 
crease in reserve which represents expense. | in rates. 
With the enormous gains made by some com- ala eal ela —" Under- , Reinsurance 
i aie : pe i : . Net Cas Net Amoun Expenses writing ncrease teserve 
panies last year, the latter item is large Received for of Losses of Manage- Profit. Net or Decrease Increase 
enough to turn the scale where the table Company. Premiums. Paid. ment. or Loss. Surplus. Surplus. or Dee, 
would indicate a loss. As most of the ex- Aachen & Munich ...... , ome , $54,080 $ 262,133 $—74,044 $ 435,411 aes $ 31,095 
Cel a oo gree ae MMM cicckdiewys dzancdna ,613,5 2, 1 1,545,134 98,764 5,616,515 313,917 211,320 
pense is in the first cost of the business, it | Agricultural 122202721221. 1,073,46 521,681 437,612 «17,7128 2,000 96,906 
is clear that the reserve required is greater Alemannia . RA OR 408, 047 1,381 150,397 10,297 98,572 3,133 58,691 
-. > » re R 9 5 ¢ 6 —IR HF 5 696 5Q \7, 
than the actual unearned portion of the pre- | A™erican, Mass. ........ 298,264 140,519 134,112 28,027 120,098 5,696 59,174 
lent American, N. J. ........ 1,271,754 602, 521,947 —5,350 1,700,297 100,505 133,942 
' , aid American, Pa. siteeeeees 1, 263,029 1,018,183 468,098 155,041 1 226,013 —110,647 —87)28) 
The following shows the A<tna’s exhibit: American Central ....... 176,52 +298 468,082 —48,17: 202,092 626,200 108,425 
rhe follo — oe: ao, | Assurance Co. of Am... 402,976 218,897 138,343 —6,53 88,751 —41,128 73,642 
Premiums received, fire.......... WE 8 NE ochicvewwece dcnxones 748,653 451,503 289,919 6,326 434,166 —909 33,835 
Premiums received, I. M......... 329,506 . i ° 
— PORNO > ocxniasces: wagendia 1,527,461 830,978 525,622 51,584 1,123,348 190,508 68,024 
$4,613,531 | British Amer., N. Y..... 146,592 $3,918 51,656 —10,997 24,032 —12,906 50,508 
Add unpaid at end of year ...... 615,302 | British Amer., Ont. .... 1,261,461 881,657 424,462 36,424 488,453 30,574 50,4 
——— | Buffalo Commercial :::. "157/595 102,443 51,535 —22,824 23,399 —12,314 13,527 
be $5,229,333 Buffalo German ......... 408,097 219,965 207,682 —43,625 1,453,519 6,145 30,925 
Deduct unpeld at beginning of 560,720 | Caledonian ...... ........ 1,070,041 860,328 449,420 —165,455 837,539 28,304 124,498 
Pe, SeeeREes “Sh eSaS eaaneeseee ake aa ae Svar oe 17,715 —5, anne us — 69, S69 
Seater" ne 568.61: RAGE cicaecss ceencses 06,477 5, 84,049 29,916 79,072 —17,213 76,446 
Premiums written ........+.+.+++ $4,608,618 RUNNED fascteand wicnexanen 145,640 109,805 57,259 4,444 32,818 1,926 —37, 211 
Unearned, January 1, 1901........ $3,359,371 ie zs be 4 
Unearned, January 1, 1902........ 3,570,691 Citizens, Mo. ............ 231,756 19,583 103,576  —48,329 §5,198 —20,912 78,08) 
——— RIE Siecasas ensxadhs 378,702 258,246 136,051 16,494 85,940 —16,232 44,124 
DieGeet TGTORRS ccc cicccescsscccss 211,320 RED coassen sanecd 147,266 78, 63,798 —10,639 96,520 —11,854 13,258 
Coml. Union, Eng....... 2,816,075 1,854,790 934,772 —180,393 1,148,292 —254,467 222,063 
Premiums earned ............ $4, $4,457,293 Coml. Union, N. Y....... 141,019 80, 43,697 18,670 35,191 11,959 $48 
Losses paid, fire ......-..-++s++0+ $2,071,953 Commonwealth .... 246,493 144,747 83,970 6,995 301,087 11,618 19,719 
Losses paid, I. M. ....-+e.eeeeeees 116,878 SEE wadess. coesduns 616,995 368,911 284,092 —89,231 77,977 —81,994 24,113 
———— Connecticut ...... .....+ 2,377,136 1,362,726 919,023 —189,567 980,775  —111,886 238,273 
$2,688,831 Continental ........ 1s. 4,921,884 2) 648,583 1,833,93 24,659 4,901,328 390, 789 534, 786 
Add unpaid at end of year...... wi ct DRURY cescccecesens 268,601 131,851 110,482 —2,219 ee ee 44,082 
$5,248,533 ND gacccena cononene 681,371 391,931 293,751 —78,850 71,055 —34,736 69,097 
Deduct unpaid at beginning of | eee 313,832 161,091 112,192 —4,334 654,710 9,189 36,612 
MM? = ig ceccaausey. Avedtecesees 435,439 DIOR Sicceccss <csnees 377,485 206,475 146,454 —64,702 79,476 —21,189 73,520 
: —_——_— Empire City .........00 1, 102,124 67,349 3,249 27,203 5,960 —19,328 
Losses incurred 2,813,394 | Equitable ........ ws... 569,143 319,810 219,491 —59,578 118,199 —11,882 70,212 
Expenditures ........+++. Peeters, BS. ccccoccscses 384,667 252,143 147,700 69,618 334,52% 5,881 —§, 932 
Deduct losses paid Fire Association ........ 3,246,972 2,084,084 1,285,941 —444,283 525,392 —400, 656 270,334 
Peremieeme, Tez J. ccccecse 590,427 302, 236,840 —41,322 1,193,801 46,673 88,096 
ne 70 4 Firemans Fund ........ 2,355,967 1,189,296 $46,040 78,807 : 542,555 200, 687 333,742 
Deduct dividends .........-+.+++ , 720,000 Franklin, Pa. ........-. 573,550 330,901 269,080 —73,525 1,078,200... 54, 705 
EXXPCMGeS ......0000 cccvescossce 1,545, 134 Germam, Tl. ..cccccccces 2,193,378 1,153,609 881,165 —154,116 941,775 —16,046 327,716 
—— ge eee 301,810 153,488 133,672  —25,429 52,725 —18,341 32,925 
+: 358,529 | Germania ...... ......... 1,670,479 700,354 691,080 99,548 2,484,447 208,472 218,351 
yr German Alliance ........ 272,137 206,574 31,211 — 29,442 406,069 65,285 55, 187 
tie MN. cc osivecencesseces $ 98,764 German American ..... 3,479,751 1,898, 560 1,226,294 15,373 4,493,136 225,424 366,90 
IN a ate cncsdisades 406,32 192,997 137,247 15,320 584,741 —20,486 7,132 
' . Glens Falls .........c000 983,509 538,216 418,548  —95,924 2,231,132 3,943 72) 
GOES INTO REINSURANCE LINES. Globe & Rutgers ........ 461,359 240,447 126,062 4,047 55,21: 2,105 151,929 
, 4 : f the | Greenwich ...... cc... 1,712,251 1,026, 295 745,422 298,296 5 —64,361 183,897 
J. D. Shehan, formerly general agent of the | famburg Bremen :..... 434,863 899,325 519,622 —134,919 — 113,261 
Millers National of Chicago, will now magn NONE io decsics. vedeaas 178, ,010 1, ort 852 ‘ 08, 588 m4 ., 564,893 79,23 108,938 
thee ichioz illers > will act as its di- Hartford ......0. sccccees ,653, 783 5,242,82 3,570,54 —679,24 3,000,855 _sAT BA 1,331,497 
the Michigan Millers. He will act as its pe ecenaggepouearsy 5,782,025 3,078,662 2,289,620 —180,660 5,906,342 608,845 514,562 
rect agent in Chicago and Cook County, hav- Home F. & M. ......... 698,101 ay 255,376 ae 336,761 22,725 122,582 
; =i wer “1: NN cchancne cevekees ,180,765 ol, 570,802 —220,84( 784,395 —22,07 46 
ing applied for membership in the Chicago Imperial 1,130,765 i ” 0,840 784,895 22,077 1% 
a Pag are ils 3 Indemnity ........ ....:. 182,577 132,429 71,660 —49,526 39,541 —30,238 27,460 
Underwriters Association. Mr. Shehan will | tiofanapalis 20. ..220., 113,305 38,465 46,663  —15,225 94,432 —2'163 41;990 
also manage the reinsurance department of the Ins. Co. No. Amer 6,253,342 ae 4 os “ae 1,601,116 —105,585 | 
aT Ra as O08 ee llers has decide Kings County 29, 66 75, 51,688 —9,92 $7,019 —5,533 18,15 
company. The Michigan Pg has a ameie 295599 133,074 32'195 14249 33'882 115,40 
o enter > reinsurance fie yre or less ex- = - 
to enter the reinsurance field gg Says be | Haw Union & C. ....... 323,445 216,961 104,661 1,351 427,650 19,704 17,0 
tensively at this opportune time. This will be » &L. & G., oe ae — —830,106 4,600,116 —104,612 io 
ERR eR Ag er Ee vee nt.” will ac- | L. & L. & G., N. 7 34,630 —2,736 81,838 6,894 764 
known as its “stock department.” It will ac- | fo thon & Gu» 2 573, 408849 —20,727 791,788 —46,910 170,369 
cept reinsurance irom other companies as 1s London & Lan. 1,073,711 665,137 —72,002 866,629 —74,280 35,213 
passed upon by Mr. Shehan. In this direction a 111,111 87,977  —24,618 552,009 4,517 48 
it is patterning largely after the Millers Na- | Manchester ...... 47 1,104,93 524,426 —267,428 554,690 2,997 23,132 
aes a -, Ts . Mechanics ........ 4 160,757 112,833 —35,860 193,945 — 22,016 12,6% 
tional, which does quite an extensive reinsur- | Mechanics & Trader 204,995 115,952 84,010 —18,817 45,920 890 14,291 
ance business, and has made a handsome profit Mercantile 220,165 125,333 132,244 —76,745 116,469 91,822 73,082 
on it. Just at this time, with reinsurance facili- | Merchants pg ss 325,681 —72,800 153,893 —27,578 -—— 
a a a Michigan 344, 3, 150,486 —63,837 125,587 —44,774 34,82 
ties so inadequate, a reinsurance company that | \riiwaukee 10... s.s0... 222,316 119,091 101,019  —50,181 72.409  —27;609 51,159 
accepts business direct and not through treaty | Milwaukee Mech. ...... 1,065,429 589,259 452,316  —100,054 1,271,342 —S4,010 143,985 
ety ; , . : ‘ational, C 3,433,158 51,88 330,787 — g 52,6 518,20 
is in a position to sesure a fine class of busi- National, Conn. ........ 3,433,158 1,751,880 1,330,787 162,139 1,469,287 —52,606 518,208 
ness. National Stand. ........ 404,948 216,775 139,148 —4,521 114,071 —4i,622 73,96 
ae 148,901 87,066 89,745 —40,296 292,457 —17,067 10,417 
New Hampshire ........ 1,448,246 920,830 576,932 —141,225 1,017,832 14,577 64,137 
BU TEE aad cnavaseusns 221,189 167,324 81,268 —20,900 56,218 —14,882 1,591 
Underwriting Exhibit Table. NAGATA 2.000000 secccces 1,847,532 1,149, 660 720,927 —138,333 962,567 150,732 138,05 
ies North British, Eng. .... 2,828,180 1,893,073 997,352 —230,179 2,606,214 697,760 277,661 
Everyone will study the underwriting North British, N. ¥..... 52,947 16,202 18,409 3,318 327,579 14,576 15,021 
exhibit table published in this issue with North German, N. Y. .. 118,338 65,424 50,929 —16,683 9,236 —22' 256 30,281 
lively interest because it tells its own Northern, Eng. .......... 1,529,918 908,884 549,165  —97,83 1,345,046 § —182,907 246,363 
i pe Northern, N. Y. ........ 223,474 121,939 87,389 2,067 152,343 18,091 35,376 
story. No better evidence can be offered “ye pega onein a one ‘ on0.218 31.413 
ss f 2 y North River .........0+. BS X 38, 368 5,13 ( 5 —10,906 aed 
to the assured for rate advances. W p aa Northwestern Nati. .... 1,116,611 524, 178 499/429 27,014 1,028,103 27,473 78,545 
getting up this tadle in convenient sheet Norwich Union ........ 1,779,733 1,417,947 665,678 —406,324 651,589 —271,428 98, 117 
form, so that it can be easily used in Orient ..ccceee cccescoees 1,060,832 813,780 420,328 21,711 703,588 39,547 111,48 
working with the assured. We are sell- POHCAR ccccecee csvevces 193,596 86,436 70,371 —2,065 83,338 63 35,490 
ing them at these prices: 100, $2; 300, Pennsylvania .... ....+. 2.156.913 1,449,008 Tip. —248,522 2,029,151 + —134,732 191 
$2: soo, $4: 700, $5: 1,000, $6.50. oO tt Se Ree 4,534,7 04! ,770,01 —300,774 1,778,749 § —755,020 i 
35 SOO, 94; 700, $5; bia c ’ aie Phenix, Conn. ........ 3,217,818 1,706,744 1,202,213 —149,977 1,070,883  —171,666 323,621 
Tue Western UNnverwriter CoMPANy, Phoenix, Eng. .......... 2,901,247 1,836,289 980,043  —332,235 427,370 —335,245 250, 476 
164 La Salle St., 413 Vine St., WO <cikensca Sadeseue 96,034 85,527 3,232 —34,334 162,756 —2,564 42,18 
Chicago. Cincinnati. Providence Washington 1,671,527 1,209,767 557,836  —248,114 348,561  —119,782 48 
' | Prussian Natl. ........ 582,754 301,610 234,632  —40,811 338,359 —971 78.346 
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FIRE UNDERWRITING EXHIBIT for 1901 


Net Cash 


Net Amount 
Received for 


of Losses 








Company. Premiuus. Paid. 
> < eunesnenire 2,397,373 1,422,328 
qesing ceanes  Stuteavess 587,107 307,630 
Reliance «.--++++ seeeeeee 387,122 232,569 
-hester German £99,547 23,536 
et : enasipene ces 4,062,437 2,666,024 
Roy al Exc hi inge eccccce 849,357 585,585 
scottish U. & N. ...... 2,067,164 1,380,909 
Security, COLUM. ...-.... 617,092 350,482 
Springfield .....:.. 2,922, O78 1,490,180 
Soring Garden 519, 271,128 
St. Patil ..---eeeeeeeeeee 2,6 1,204,909 
Sun, TOM, ccccoscocceess 1,815,094 1,031,790 
ceca secsuatecens 636,425 384. 
Teutonia, La. ....----++++ 575,106 368,503 
Thuringia .....- «+++++++ 1,005,039 673,369 
MPraderS «----+0+ seeeeeee 1,219,852 806,211 
Union, Eng. «..+--++++++ 1,057,786 665,953 
Union, Phila. ......+... 313,484 174,378 
United Firemens ...... 371,256 206,694 
United States 2,25 226,294 
Victoria ..--.--. o1 51,726 
Virginia F. & 2 335,201 
Virginia State 162,949 
Westchester 1,103,604 
Western, Va. 138,142 
Western, Ont. 1,605,374 
Wmsburgh City ......-. 788, 050 382,631 
as 















Under- Reinsurance 
Expenses writing Increase Reserve 
of Manage- Profit Net or Decrease Increase 

ment. Surplus. Surplus. or Dec. 
2,307,782 —41,421 278,252 
258,877 —31,733 116,474 
196,294 —26,083 36,022 
108,270 
106, 462 
3 47,085 
740, 989 61,795 
272,629 85,349 
1,094,561 593,812 
251,722 "105, 789 2,318 54,606 
797,769 823,933 109,549 214,561 
688,915 $32,142 —48,377 170,595 
252,702 306,497 9,688 59,567 
4 —61,091 100,620 —89,948 66,S88 
—107,341 387,028 23,686 51,627 
—174,831 h2, 955 52,317 111,416 

—54,817 —92,764 —15, 997 

—30,215 —25,412 28,748 
—56,006 172,026 —21,118 45,512 

—1,788 115,881 —24,139 —4,442 

—12,318 —1,848 —6,815 40 

—46,563 143,628 —24, 665 19,231 

—23,504 40,814 —9,382 15,285 

—310,585 1,186,812 —32,446 197,088 

i,t 33,168 5,03 77 

735,491 97, 062 uli 

1,187,933 67,038 74,695 











. 
Ohio Results as Shown for 1901. 

The following figures furnished by the Ohio insurance department show the re- 

sults for last year: 
j Loss Loss 
Risks Average ratio, ratio 
written. Premiums. rate. Losses. 1901. 1900. 
Ohio BtOCK ...cccccccccccccccccsccses $ 56,429,889 $ 613,972 1.09 $. 235,699 38.3 47.5 
Other state stock .........cccsccees 535,356,132 5,646,224 1.06 3, 748, 610 65.4 67.4 
Foreign companies ...........++-++ 151,625,308 1,764,509 1.16 71.0 §8.1 
MEAS MABTURID 2.cccscccccceccceccsese 94,472,088 1,119,273 cant 7.7 51.5 
Other state mutuals .............+. 12,100,353 145,163 44.9 81.9 
$849,983,770 $9,289,143 1.09 $9 46, 592 4 64.0 68.6 











CLASSIFICATION LAW IS PROPOSED. 





Likely that a Bill Will Be Prepared and Intro- 
duced in the Present Legislature 
of Ohio. 





There is considerable comment in the Ohio 
field as to a bill that will likely be introduced 
in the legislature, making company classifica- 
tion compulsory. This is supposed to have 
the backing of the insurance department, or 
at least the department is giving it serious 
consideration. It has been expected that some 
move of this kind would eventually be made 
in some State unless the companies came to 
an agreement on the subject of pooling their 
experience. Superintendent Vorys seems to 
be of the opinion that rates are too high on 
preferred classes and perhaps too low on 
some others; in other words, that one class is 
paying for the losses of another. 

The department thinks that the best way to 
get at the cost of insurance and the proper rate 
to charge the public, is by the companies fur- 
nishing their classification sheets. It is known 
that the insurance department has been en- 
couraged in this method by two or three, com- 
panies whose managers and officials are strong 
advocates of having rates ascertained by the 
annual experience of companies. It is stated 
that one company furnished its classification 
to the department as a basis for the proposed 
bill. 

At this stage of the game it will perhaps 
be unfortunate for such a law to be passed. 
Underwriters are not yet convinced that the 
system proposed is the best one or can be made 
practicable. There is a good deal of theory 
going around in the business, but with condi- 
tions so panicky it is hardly the time to make 
tadical experiments. No doubt the most sci- 
entific method of getting at the cost of the 
business is the one of having companies give 
their experience as to classes and allow the 
tates to be adjusted accordingly. This method 
ultimately is likely to prevail. However, if the 
States take up the matter of classification it 


panies, however, to give some assurances of a 
careful investigation as to the system of classi- 
fication, and if it is found to be the most 
equitable and scientific and can be put into 
practical operation it should be done. Already 
three or four companies threaten to withdraw 
from Ohio if a classification law is passed. 





TAKES UP SMALL AGENCIES. 

The Manchester is taking up a number of 
small agencies in its western department where 
the premiums are not adequate to meet losses 
and expenses. Several agencies have been no- 
tified within the last few weeks to send in their 


supplies. This has caused local agents to cast 





about for other companies to take the Man- 
chester business. They usually offer it to a 
company that will authorize a line on some 
special hazard that is located in their territory. 





Do Not Desire Curtailment. 

It has been feared that the shortage in Chi- 
cago’s fiscal accounts would make necessary a 
reduction in the appropriation for the fire de- 
partment, and the possibility has called out 
a protest from Chicago insurance men. Presi- 
dent Teall, of the Chicago board, has ap- 
pointed a committee consisting of W. S. War- 
ren, Henry W. Magill, Louis O. Kohtz, James 
W. Nye and Frank F. Holmes to take up the 
matter with Mayor Harrison and Chief 
Musham. The committee will show the need 
of improvement rather than retrenchment in 
the fire department. The recent fires in Chi- 
cago show the need of a downtown house 
double system in the congested center, and 
any reduction of the present equipment will 
mean an increase in the fire losses and a con- 
sequent increase in rates. The local agents 
will protest against any curtailment. 


Fitzgerald Appointed Special Ag-nt. 

John Fitzgerald, of Crawfordsville, Ind., has 
been appointed special agent of the Providence- 
Washington for Michigan and Indiana, suc- 


company 
business. 


ance department with the stat 
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AS SEEN FROM CHICAGO. 


RATES WILL BE ADVANCED 

At a ineeting of the leading fire insurance 

| companies held at New York on Tuesday, it 

| was decided to advance rates 25 per cent and 
upward on all 





ercantile stocks, frame store 


buildings, manufacturing risks and _ special 
hazards in the entire United States, except 
the Pacific Coast and New York City. The 
resolution passed at the meeting is as fol 
lows: 

“That after considering the present condi- 


tion of the untry as affected by the large 
and numerous fires which have occurred dur- 
ing the past three years, rendering the business 
unprofitable and forcing the withdrawal of 
many companies, the hardship of the situation 
being emphasized by the contlagrations of the 
last few weeks, with no prospect of relief, 
they are of the unanimous opinion that not 
only the good of the companies, but the safety 
of the public, demands that rates should be 
immediately and largely advanced and that 
unless such advance is promptly made the 


companies will be forced to withdraw their 
indemnity. They therefore agree that through 
out the country rates shall be advanced on 


mercantile stocks in all buildings except such 
as are occupied as dwellings above the 
floor and on frame store 
manufacturing risks and other special haz 
ards which have not been rated under revised 
and approved schedules within 

This advance wil 
ules have not 


grade 


buildings ; nh on 


one year.” 

1 go into effect where sched 
been applied. In several inci 
dents schedules have been prepared for rating 
risks, but the rating authorities have not been 
able to get to them. Until this is done the 25 
per cent advance will be in effect. It was 
decided not to allow agents to cancel or re 
write policies in order to evade the advance. 
The losses have been so heavy all over the 
country that immediate relief is 


absolutely 
No doubt the 25 per cent flat ad- 
cause 


considerable trouble where 
schedules have been partly advanced or rates 
slightly increased during the last year. The 
results of this new ukase will be awaited with 
particular interest. With the great retirement 
of companies and the abnormal loss ratio, un 
derwriting institutions have 
panic stricken. The present 
necessary in 


necessary. 
vance will 


almost become 
method seemed 
order to gain some relief. 
+ ++ 
TOBACCO SCHEDULE IN WISCONSIN 
A tobacco schedule has been prepared for 
storage and sorting warehouses in Wisconsin, 
and this will increase the rates 10 per cent on 
standard warehouses and considerably more 
on others. The rates on tobacco houses have 
been considered too low in Wisconsin, and the 
experience of several companies has been un- 
favorable, particularly in the neighborhood of 
Stoughton. The tobacco belts in Wisconsin are 
very important, and the output is increasing. 
Che mercantile schedule is now being applied 
in Milwaukee, but it is making no great change 


WRITES LOCAL AGENCY REINSURANCE. 

The Millers National Insurance Company of 
Chicago is now making considerable of an 
effort for the best class of reinsurance. It 
has made a fat sum of money on the business 
it has accepted from companies, and now it 
is its intention to accept reinsurance and sur- 
plus lines through local agents. It will not 
be represented by local agents at all, but it 
will secure its business through correspond- 
ents and will only write lines which have been 
approved at its home office or by its field men. 
rhere certainly is a magnificent opening for a 
which goes out for this class of 


The quarterly settlement of the Ohio insur- 


e treasurer n 
February 15 showed sections of $136,610.82, 





will mean a sad lack of uniformity and little 


gain of $13.900.21 over the same qu 
g00d will be derived. It behooves the com- 


year. This includes taxes, fees and 
shal taxes. 


ceeding A..C. Speed, resigned. Mr. Fitzgerald 
was formerly in the field for the Connecticut. 
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THE WESTERN UNDERWRITER. 





OHIO AGENCY MOVEMENT Is STRONG. 





ANNUAL CONVENTION OF THE LOCAL MEN ELICITS MUCH 


INTEREST, 





Resolutions Are Passed Embodying the Sentiment of the Association— 
Crusade Against Multiple Agencies Is Encouraged and Many See 


Hope 


in the Campaign—Demoralization by Companies Is 


Given a Rap Over the Knuckles—Progress of the 


Work Shown 


in President’s and Mana- 
ger’s Reports—Neale 


Is Again 


Elected to the Presi- 
dency. 





Resolved, That we approve the action of 
the officers and committees during the 
past year, as shown in their reports, and 
advise the continuation of the work of or- 
ganizing the State along the same lines 
for the coming year. 

Resolved, That efforts toward abating 
the multiple agency evil be continued, and 
that the members of this association ex- 
press their gratitude to such company 
managers as have adopted the single 
agency principle, favoring such compa- 
nies in the distribution of business. 

Resolved, That we approve the action of 
the joint committee of fifteen on legisla- 
tion, and promise our support to the meas- 
ures recommended by them. 

Resolved, That the attention of the exe- 
cutive committee be called to the practice 
of some companies of accepting the bene- 
fits of local organization in some localities 
and acting as demoralizers in others, and 
that they be asked to investigate such 
abuses and devise means for remedying 
the evil. 

Resolved, That we approve the work of 
the National Association done at its meet- 
ing at Put-in-Bay, and pledge the support 
of the Ohio Association to the measures 
then adopted. 

Resolved, That the warmest thanks of 
the Association are due to our retiring 
secretary, Charles W. Bryson, for his serv- 
ices during the past five years. Mr. 
Bryson was elected at the first meeting 
and has served without compensation to 
the present time. Not only has he well 
performed the many duties of his office, 
but by his courteous manner and pleasant 
personality, he has won the esteem and 
friendship of our membership. 

Resolved, That we thank the agents of 
Columbus for their efforts to make our 
meeting a success and our visit to their 
city a pleasant one. 


lhe sixth annual meeting of the Ohio As- 


on of Local Fire Insurance Agents, 
eld at the Great Southern Hotel, Columbus, 
february 14, was a success in every sense 
f the word. About 100 prominent agents, 
oming from all parts of the State, represent- 
ng the bone and sinew of the fire insurance 
uusiness in Ohio, were in attendance. No 
idical action was taken, but the growing 


trength of the association, 
f purpose for the b 
nd uplifting of the 


and the unanimity 

etterment of conditions 

business demon- 

rated in a firm and convincing manner. The 

eting passed off smoothly, and the business 
ndled with dispatch. 


were 


Features of the Meeting. 


features of the 


meeting were the presi 
ddress, manager’s report, which also 
eport of the executive commit 
{ f the committee on resolutions, 
l address of Superintendent Vorys. 

he reports by counties were a good deal 
nature of a “love feast,” with all praise 
he association and Manager Ross for the 
1 results accomplished. From one county 
ent non-union company was referred 
W ut name, as writing principally pre- 
ferred business through an agent outside the 
sociation and being unwilling to request 

)-operation. 
Want Public Denouncement Made. 

Merwin Jackson suggested that the asso- 


ion discuss 


the propriety of making public 





announcement of such companies and taking 
action to discriminate against them in placing 
business. A motion was made that the com- 
resolutions prepare and offer a 
resolution to apply to such companies, but 
upon suggestion that the matter be laid over 
taken up under miscellaneous business, 
the motion was withdrawn. The subject was 
treated in the report of the committee on res- 
olutions, but no further reference was made 
to it on the floor. Mr. Schauck of Newark 
wanted a resolution passed requesting the 
companies to treat the matter of multiple so- 


mittee on 


to be 


licitors in the same manner that they were 
that of multiple agencies, which brought out 
some discussion. The move was not sup- 


ported, it being the general opinion that where 

trouble of this kind it should be 

locally. The matter was referred to 

the executive committee for investigation. 
Le,islation Not Discusses. 


there was 


treated 


Legislation was not discussed on the floor. 
lhe legislative committee had not met as 
the association was represented in the gen- 
eral insurance campaign committee of fifteen, 
whose recommendations as outlined in the 
president’s address were approved by the as- 
sociation. 

President Neale attended the meeting of the 
executive committee preceding the convention, 


but was compelled to return to Cleveland 
immediately and could not preside. First 
Vice-President J. Gano Wright was traveling 
in the South, and Second Vice-President Par- 
rish was unable to be present 


Geer Acts as Chairman. 
lhomas H. Geer of Cleveland, one of the 
leaders of the local agency movement and 
vice-president of the National association, was 


called to the chair, and made a skillful pre- 
siding officer. He introduced Robert Jeffrey, 
president of the Columbus Board of Trade, 
who, in a short, but eloquent address, re- 
ferred to the importance of the fire insurance 
tusiness in commercial life and welcomed 
he agents to the city. Mr. Geer made a 
witty response and got the meeting under 


in good humor. He read the address of 
President Neale, which is given in full below: 
Address of President Neale. 


Way 


In presenting 
dre 55, 


this, my second annual ad- 
[ am happy to be able to state that the 
insurance situation has greatly improved dur- 
ing the past vear. There seems to be no new 
vils confronting us as an association. As in- 
dividuals our principal difficulty lies in the 
lack of sufficient capital to handle our larger 
lines, even at the advanced rates which now 
quite generally prevail. This, in connection 
with the considerable number of companies 

have abandoned the field by reinsur- 


which 
ance or otherwise, seems to have temporarily 


sidetracked the issue of multiple agencies. 
You may rest assured that the issue is not 
dead, however; it is only sleeping. It is just 


as much an evil as ever, and as an evil it will 
not down, but of necessity must be fought out 
till it is settled, and it never will be settled 
till it is settled right. Many companies that 
formerly insisted upon maintaining their right, 
so-called, to have as many agents in one city 
is they pleased have grown sick of their 
rights in the matter, and during the past year 
you have noticed that they have voluntarily 
come to the sole agency basis in many in- 
stances 

We still have with us those managers who 
will continue this evil as long as there is any 
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preferred business in sight, and disregard the 
welfare of the business as a whole, but we 
can well be thankful that there are other man- 
agers who have stood this kind of thing aboyt 
as long as they care to, and I miss my guess 
if companies continue very much longer to 


write certain classes of business below cost 
and console themselves with the idea that 
they will make up their losses out of the 
profits upon preferred classes. Many mana- 
gers are coming to see that they have no 
difficulty in securing the unprofitable lasses, 
but when it comes to getting the preferred 
business with which to even up matters their 
multiple agency rivals have bagged most of 
the game. 

(his kind of business is not business. It js 


a scheme that has worked to the advantage 
of its adherents for a goodly number of years, 
it is true, but it has been so badly overdone 
that a reaction is setting in. The scheme js 
getting to be better understood, and as agents 


we will not much longer be obliged to fight 
the battle almost alone, but will have the 
hearty co-operation of many companies, It 
may not be this year, but it is bound to come. 


Overhead writing. needs only to be mentioned 
as a practically dead issue. 


Legislative Committce of Fifteen. 


It has been my pleasure this winter to serve 
upon the committee of fifteen, of which J. 0 


Lye is chairman, whose object is to secure, so 
far as possible, much needed reforms in leg- 
islation. It has been our aim to advocate 
nothing that was not strictly in the interests 


of all parties concerned, that is, the public, 
the companies and the agents. 

Our committee was well received by the 
executive committee of the Wholesale. Mer- 


chants’ Board of the Cleveland Chamber of 
Commerce, who expressed a willingness to co- 
operate with us and invited us to submit for 
their consideration such recommendations as 
we felt disposed to offer. 

Our committee recommended as follows: 

First—Adoption by law of stand lard form 
of fire policy with riders. 

Second—A coinsurance law making the use 
of the clause optional with assured. 

(hird—Repeal of statutes conflicting with 
foregoing. 


Fourth—Repeal of Section 3659, R. S- 
\nti-Compact law. 
Fifth—Regulation of charges for insurance 


department examiners. Aas 

Sixth—That funds for support of fire mar- 
shal’s office be taken care of from the regular 
state tax upon the companies, instead of by 
special tax. 

Seventh—Repeal of county appraiser law. 

\ll of these recommendations have been 
approved by the committee of the Cleveland 
Chamber, except the last, recommending the 
- al of the county appraiser law, and we 
believe this one would not be excepted were 
the matter fully explained to these gentlemen, 
which we have not yet had the opportunity 
of doing. All of these recommendations are 
concurred in by the majority of compamies 
doing a general business in the State. 


Position of Superiatendent V © rys. 


We are pleased to note that the Hon. Mr 


Vorys, our superintendent of insurance, 
openly advocates several of — As local 
agents, we may not be as directly interested 


in all of the proposed measures as the com- 
panies, but it is to be hoped that we can 
heartily co-operate upon those measures that 
require the most urgent attention at the pres 
ent time in the interests of both our patroms 
and ourselves. Many of our patrons desire 
the privilege of using average and coinsurance 
clauses, and no reason has yet been brought 
forward as to why they should not have this 
privilege, except that it is against the law 
of the great State of Ohio. The utter folly 
of such a law has been amply demonstrated 

ing its brief existence, and we think 
requires no prophet to assure us that it wil 
be speedily repealed. : 

lhe companies are already overburdened 
with taxes, and it is to be hoped that no leg- 
islation will prevail that enhances this burden 
While increased taxes upon the ~ companies 
must of necessity be collected from the public 
by increased rates, it is unfair to the com 
panies to compel them to further assume the 
role of tax gatherers. So far ." we are it- 
formed the fire marshal’s office has done €* 
cellent work and should not be hampered y 
a reduction in the funds at present available 
for that office. The work may be considered 
by some to be experimental in this State 
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- in our opinion, results so far obtained | work for improved conditions. 


fully justify the experiment being continued 
without any impairment of its usefulness for 
at least another two years. All things con- 
sidered, our association has done remarkably 
well since its organization and at a minimum 
of expense. A vast amount of good has been 
accomplished 
Work of the Officers. 
Uur nu 


results ach 
have notu 


ager is largely responsible for the 
ieved. During my term of office I 
ed with pleasure the willingness 


with which my brother officers and commit- 
teemen have given their services, time and 
money for the good of the cause. This un- 


selfishness is certainly highly commendable and 
deserving of mention which it is my pleas- 
ure to give it. - wish to call your attention 
here to the importance of all members 
promptly furnishing their premium returns 
each year to the secretary and following this 
up with prompt remittances for dues and as- 
sessments. I trust that the mere mention of 
so obvious a necessity may be all that will 
be required. And now, in closing this, my 
second term as your presiding officer, I ‘wish 
not only to congratulate you upon the good 
work you have accomplished but to thank 
every one, both officers and members, who 
have in any way contributed to our success, 
and to bes peak for my successor the same 
hearty co-operation which it has been my 
privilege to enjoy. 
Secretary and Treasurer's Report. 


[he report of Secretary and Treasurer Bry- 
son showed the membership to have reached 
<18 with the association in better financial 
condition than a year ago. 

The report of Manager Ross shows that 
much has been accomplished by his depart- 
ment during the past year. Mr. Ross will 
also have the secretary's work to attend to 
in future, as provision has been made for 
special quarters for the association, with cler- 
ical assistance. Increased work made this 
necessary. The report of Mr. Ross follows: 

Report of Manager Ross. 


During the past year two hundred and fifty- 
me points have been visited in the interest 
Mf the association, including special trips to 
Chicago, Buffalo, Rochester, New York City, 
Philadelphia, Reading, Pa., Pittsburg, Indi- 
anapolis and Wheeling. The trips to points 
outside of Ohio were made in connection with 
the business in this State, and satisfactory 
results were obtained from the effort made 
during said visits toward correcting some 
matters in Ohio, which could not be success- 
fully handled by correspondence. 

lo this date, our system of local county 
branch association has been introduced into 
thirty-five counties in the State; two counties 
which retain their old form of local board 
are represented in this organization by their 
entire membership; in another county the 
membership at this time numbers twenty-five, 
which represents about one-half the agents 
in said county, and it is hoped in time to 
have the entire agency force in that territory 
enrolled as members of the Ohio association. 

lhe work of organization by counties has 
progressed during the past year, not as rapidly 
as anticipated, but the number of counties in 
which local associations are now established 
has increased from nineteen, reported to Feb- 


Tuary I, 1901, to thirty-five to February 1, 
1902, with three other counties, which are 
practically operating under our system. The 


‘low progress made in esti ablishing local as- 
sociations is partly due to lack of interest on 
hehalf of agents, and partly to the large num- 
her of individual cases referred to this office 
for attention. 


Adjustment of Special Cases. 


Special cases were attended to promptly— 
either by correspondence or a personal visit— 
to obtain results as early as possible and keep 
the business well in hand. It has required 
Many visits, and much labor, to satisfactorily 
adjust differences which have arisen between 
members, and between agents not members. in 
localities in which local organizations are es- 
tablished. Many cases reported to this office 
for attention were satisfactorily arranged; 
some are now pending, and it is ex- 
pected that within a reasonable time all will 
 Satisf: actorily adjusted. 

What is needed in many places is for the 
agents to get together, talk over their local 
troubles, and co-operate with this office in the 


cases 











Where mem- 
bers—and those agents not members—meet 
and discuss their differences, it is but a ques- 
tion of a short time until local organization 
is wanted, and whenever this office is advised 
that such a conference has been held, and 
that particular locality is visited, organization 
usually follows. There is no feature in con- 
nection with our business which is so im- 
portant as frequent conferences between local 
agents in any locality. 

It is to be regretted that a few of the local 
associations have not made more progress, 
and it is important that the members take 
hold with renewed activity and assist in plac- 
ing their local associations in first-class work- 
ing order. The state association has devoted 
time and expense to the establishment of 
local associations, and the manager cannot al- 
ways remain in any locality long enough at 
one time, to call upon all the agents in the 
county who do not attend a meeting where 
organization is discussed and an effort made 
to establish a local branch. Members must 
necessarily assume the responsibility of keep- 
ing local associations in working order after 
established, and refer to this office only such 


cases as cannot be satisfactorily disposed of 
locally. 
Work Is Increasiag. 
Ihe correspondence and office work con- 


nected with this department are increasing, and 
it requires at least one day, and quite _ 
quently more than one day of each week, 
dispose of the correspondence alone, to Poon 
nothing about the keeping of records and 
many errands to the inspection bureau, insur- 
ance department, and other points thrgughout 
the city and State, gathering information for 
members and obtaining data for use in con- 
nection with cases referred to this office for 
attention. 

A few complaints have been made that cer- 
tain portions of the State have been given 
more attention than others. There is no dis- 
crimination shown by this department between 
localities, and all territory will be visited as 
early as possible. There is no lack of interest 
in any portion of the territory under the juris- 
diction of this association, as managed from 
this office, -but the territory visited seemed 
to require more immediate attention. 

\t a meeting of the advisory committee in 
this city, December 27, 1901, the subject of 
independent quarters for 


the association was 
discussed, and, after a full conference, said 
committee authorized the manager to rent 


quarters, suitable to the needs of the associa- 
tion, at a price not exceeding $25 per month; 
to employ a stenographer; to purchase a type- 
writer and the necessary furniture and office 
equipment to furnish said quarters; to sub- 
rent any portion of the room, should there 
be more than is required for its use. The 
work of this department has increased to such 
an extent that it must have room to expand, 
and it is necessary to have larger quarters, 
where its affairs can be more successfully 
handled. This subject is submitted for your 
consideration, with recommendations that the 
action of the advisory committee be approved. 


In new quarters—if your approval is not 
withheld—an insurance library will be estab- 
lished, which will be of considerable value to 
all engaged in the business of fire insurance 
in this State. The volumes will be collected 
without cost to the association. Cases for 
the volumes, in sections, can be purchased 


at small cost. 
Subjects of Legislation. 


The subject of legislation is in the hands 
of a committee of fifteen; three members of 
said committee are members of the Ohio as- 
sociation and represent its interest thereon. 
rhe committee on legislation, appointed at the 
last annual meeting of this association, has 
not yet been called together during the year, 
as all matters of legislation were referred 
to the committee of fifteen. 

lhere is a disposition on the part of some 
to question the value of the fire marshal law, 
and an effort may be made for its repeal. 
[his association was largely instrumental in 
having this law placed upon the statute books, 
and, from reports received, the effect of the 
law and the prosecution of the work of the 


fire marshal’s department is undoubtedly 
checking incendiarism in Ohio, and in other 
ways it has been of value. This matter is 


submitted for your consideration, with a rec- 
ommendation that the law be supported, until 
such time as it shall be found to have failed 
in its purpose. 

The reinsurance law—so far as this office 




















II 
is able to ascertain—has been of benefit to th 
larger numbers, and while some opposition is 
manifest, there is no question but what a 
majority of agents approve of the law and 
do not want it disturbed. Similar laws are 
in force in two other States and appear to be 
considered favorably by resident agents. 

Agency Movement in Ohio. 

[here is increased interest by agents in the 
agency movement in Ohio. What is mostly 
needed is ad ilong the lines pursued 
during the past two ! nd to grasp any 
new conditions whi t nf us in the 
tuture 

\ reaffirmatior tf f ples. cov 
ered under resolut he fifth 
annual meeting of ith such 
conditions as may com 
mended 

lhe agency movem n 
fancy, and has passed re 
It has, and is, accompli ig 
which were not accomplished é ve 
ment existed, ; 

It has made the local agent in 
factor in the business of fir lery ng 

Has checked overhead writing 

Has reduced multiple agenci 

Has elevated the busines f in 
irom an agent’s standpoint. 

Has placed upon the statute 1 s of O] 
the fire marshal and reinsurance law 

Has brought the agents in closer tou 
with each other, and demonstrated that. by 


united action, can be gained tnat whicl 
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beneficial to the larger number 

Is rengthening the agent’s p ion and 
giving n a voice in councils of leading un 
derwriters of the country 

lhe Ohio association is composed of in 
telligent, aggressive local underwriters, who 
are associated to wether for the purpose of ad 
vancing their own interests, and, at the same 
time, are not unmindful of the interests of 
the companies they represent he usefulness 
of the organization has been demonstrated, 
and its value to the fire insurance interest in 
Ohio is increasing each year. The influence 
of the agency movement has brought im 
proved conditions, and all have participated 
in the benefits, whether supporters or non 
supporters of the association. Where local 
associations have been established and are in 
good working order, correct practices are 
maintained and results are entirely satisfac- 
tory to the members loo much credit can- 
not be given members for the loyal support 
to the association during the year just closed 

Notwithstanding a few complications aris 
ing since the last annual meeting of this as- 

m—the more important of which were 
satisfactorily adjusted—progress has _ been 
made in all directions, and the future for the 
association looks promising 


Committees and Officers Named. 


lhe 


following committees were appointed 
On officers, Messrs. Owen, Mendenhall, H. D 
Murphy, Zehring and Minnich; on resolu 
tions, Messrs. Merwin Jackson, Hall, Kidd, 
Lerman and McRoberts; on memorial for the 
late C. A. Farnham, Messrs Rauh, Wright 
and Guntrum. 

The following officers and executive com 
mittee, as nominated by the committee, were 
unanimously elected: President, A. William 
Neale; first vice-president, J. Gano Wright; 
second vice-president, O \ Parrish : 
treasurer, Charles W. Bryson; secretary and 
manager, A P. Ross; executive com- 
mittee, Charles’ E Bedwell chairman ; 
Charles D. Kidd, H. D. Murphy, E. R. Tor 
gler, L. E. Guntrum, George H. Owen, J. E. 
Waddell, Edgar F. Draper, Thomas H. Geer, 
Allen Hellawell and Frank E. Lauterbach. 

Representation by Counties. 

It was found that out of thirty-eight coun 
ties organized, twenty-five had responded at 
the meeting and nine others had sent letters 
Mr. Dye offered a resolution of greetings t 
those not represented at the meeting, to be 


published in the insurance papers 
passed. 


which was 





A memorial to Mr. Farnham, to 
on the minutes, was adopted. Mr 
was one of the standbys of the asso 
and a former member of the executive com 
mittee 
Merwin Jackson, who served the associa- 
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tion so well as president for several years, and | 


was noted at the last annual 
the leader on the floor. 


whose absence 
meeting, was 
Charles E. 


| = 


Bedwell was a close second. The | 


two occupied the front row of seats on one | 


side of the aisle 
when there was business before the house. 

Special agents were invited to attend the 
meetings, and a number were present. The 
attendance was largest during the address of 
Mr. Vorys in the afternoon. 


Superintendent Vorys Talks. 


Mr. Vorys was scheduled to speak on 
Insurance Laws.” He made a very pleasing 
and interesting address, but disappointed some 
by not going into the legislation that is now 
being agitated. He referred to his talk be- 
fore the association a year ago, when he 
spoke of his ignorance of insurance, which 
he hoped to get knowledge of by study and 
contact, but was now more impressed than 
ever with the magnitude of the business. He 
thought the agents had reason to congratulate 
themselves that no class of corporations are 
subject to the same examination, regulation 
and publicity as insurance companies. Mr. 
Vorys thought those in the business were re- 


sponsible for the obnoxious laws affecting it. | 


The valued policy law was passed because 
some agents had insured property above its 
value. The anti-coinsurance law was passed 
because some agents had slipped the clauses 
on policies without explaining them to the 
assured. 

Insurance Department's Bill. 


The insurance department had but one bill 
now before the legislature, and that was the 
bill making taxes payable direct to the State. 
Mr. Vorys showed the advantages to the 
counties with large cities, under the present 
law and inequities to the other class, as well 
as the difficulties connected with reporting 
premiums and collecting the proper tax under 
the present system. 

In lieu of discussing the insurance laws at 
length, Mr. Vorys presented some interesting 
statistics on Ohio business for the past year, 
made up in advance of the printed report. 
He regretted the bad record of the State, and 
hoped that it might improve. 

At the close of Mr. Vory’s address he was 
heartily applauded and a resolution was 
passed thanking him for the address and for 


and kept the ball rolling | 


“Our 





his efforts to further, in every way compatible | 
with the existing state laws, the best interests | 


of the business. It was plainly to be seen 
that the insurance superintendent of Ohio 
stands next to the agents as well as the people. 





The agencies of Moor, Woodbury & Long 





OHIO AND WEST VIRGINIA. 


STATISTICS ON LAST YEAR’S WORK. 








Showing that Ohio, Domestic and Foreign Fire 
Insurance Companies Made in the 
Buckeye State. 





The 
some advance information regarding the fire 
insurance business for the State in 1901. 

Ohio Stock Companies— 


Ohio insurance department has issued 









Premiums received - $ 613,972 
Losses EE | iveceptandksaunes $ 235,699 
Add 38 per cent of premiums 
for expenses ae «2. 233,a0 
-- 469,008 
POM MII Riadiceanecdecsdxaces $ 144,963 
Other State Stock ¢ empanios - 
Premiums received ....... A $5,646,224 
Losses incurred ....... 748,610 
Add 38 per cent for expen . 2 145,965 
— —— 5,894,176 
AR cei do es 5h 5 $ 247,951 
Foreign Companies— 
Premiums received .......... : $1,764,509 
Rr TO en. ccs cacwaces $1,251,268 
Add 38 per cent for expenses.. 670,513 
- - 1,921,781 
I I lo a ire oa enn cl $ 157,272 


On the aggregate of Ohio joint stock com- 
panies the per cent of losses on premiums re- 
ceived is but 38.3, the minimum being 28.9, and 
the maximum 53.7. 

Of the other state companies the per cent of 
losses to premiums on six companies reach 
over 100 per cent, the minimum being 111.3 
and the maximum 167.7. These six com- 
panies wrote $14,321,083 of 
in Ohio during the year, for which they 
received $155,849.80 in premiums. The per 
cent of losses incurred on premiums was 136 
per cent. 

Of the 99 other state joint stock companies 
reporting, they sustained a _ percentage of 
over 90 per cent, four over 80 per cent, eight- 
een over 70 per cent, and twenty-two over 62 
per cent. There are but forty-four companies 
which have a loss ratio of less than 62 per cent. 

Of twenty foreign companies doing fire 
business in Ohio, one company shows a Icss 


ratio of 118 per cent, fourteen over 62 per 
cent, three over go per cent, three over 80 
per cent and five over 70 per cent. These 


companies wrote $151,662,308 of insurance, for 
which they received $1,764,509.49. The aggre- 
gate losses were $1,251,268.15. The loss ratio 
on the aggregate being 70.9 per cent. 
Eighteen companies retired from Ohio dur- 
ing 1901, and four new ones were licensed. 





OHIO AGENTS OF THE ERIE. 


insurance | 


| 





Breman; Elijah W. Hill, William Kent anq 
George H. Garner, East Liverpool; B. H. 


and D. M. Linton, Steubenville; Orla S. Rock. 


well, Kent; Robert J. Mishler, Ravenna: Louis 
and Julius V. Hoeffler, Woodfield; Henry 
Forster, Uhrichsville; Plin Vinton, Canal 
Dover; Rosser & Sturgis, Marietta; S. 9. 
Peterman, Mt. Vernon; Job J. Clark, Lon. 
don; Whittlesey Adams, Warren; C. C. Ma. 
thias, New Philadelphia; John R. Dayis’ 
Sons & Co., Youngstown; Carl L. Mead 
Pataskala; W. H. Mead, Jr., Pataskala; Le 
Roy Parsons, Mansfield; C. H. Tonson, te 
caster; Graham, Baum & Co., Akron; E. 
Coe, Dayton; Robert B. Milliken, Hamilton: 
Walter P. Dalle, en) Hahn, Beggs & 
Co., Columbus; R. A. Doan, Nelsonville ; CW. 
Jacques, Ashtabula; W. B. Johnson, Elyria; 
Snyder & Crittenden, Cleveland; Tremain & 
Draper, Cleveland; E. Fritzinger & Sons, 
Ashland; Astry & McMillen, Salem; Charles 
F. Talbot, Crestline; A. M. Meatheany, Galion: 
John J. Shaefer, Galion; Geo. W. Miller, Bu- 
cyrus; James L. Westfall, Canton; Richard B. 
Crawford, Jr., Massillon; W. A. Gipson, 
Zanesville; e Abraham Lessner, Springfield 

x W. & G. M. Watkins, Defiance; Frank B 
Corbin, Delaware; Albert Buehrer, Wauseon: 
McKesson & Cone, Toledo; O. K. West. Plain 
City; Uncapher & McKinley, Marion; Milton 
G. Smith, Piqua; S. Frank Wilson, Troy: 
Albert C. Lloyd, Fostoria; George E. Morris. 
Montpelier; Benjamin F. Allbright, Bryan: 
Jacob Gillilant, Carey; Close & Oehm, Belle. 
vue; Joseph Schwartz, Fremont; Emmet E. 
Stark, Clyde; Lewis C. Taylor, Gibsonville: 
W. D. Wilson, Hicksville; Clara L. Wiger, 
Cambridge; Helmick & Co., Zanesville: 
Buerkle & Lirman, Sandusky; J. B. Living- 


ston, Cleveland; 
B. F. Harwood, 
Canton. 


W. Scott Clark, Chillicothe: 
Portsmouth; Chas. S. Cock. 


+ + 


NON-UNION BULLETIN ISSUED. 

Some of the non-union field men are co 
operating on inspections in Ohio, reporting 
on large risks to a central bureau at Columbus, 
from which a- bulletin is issued to all those 
contributing. The system is being found very 
useful, as there is no organization of non- 
union field men in the State. Valuable facts 
as to deficiences are thus promulgated as well 
as other information that is useful. 


HOME GIVES A BANQUET. 

E. D. Morgan, manager of the Ohio farm 
department of the Home of New York, gave a 
luncheon in the private dining room of the 
Chittenden Hotel on Friday last to more than 
fifty representatives of the farm agency, 
were in Columbus attending the annual con- 
vention of the Ohio Local Agents Association. 
Manager Morgan holds the independent agency 
movement in high favor and particularly be- 
lieves in its efficacy when organized on county 


who 








and William H. Moor at Toledo have com- Following are the Ohio agents of the Erie | lines, as has already been accomplished in 
bined, under the firm name of Moor Bros., | Which reinsured in the Aetna: nearly half the territory of the State. He 
Long & Co. The agency will continue at the Creamer & Neff, St. Clairsville; Creamer, issued a special invitation to his agents, urging 
old office of Moor, Woodbury & Long, Spitzer | Neff & De Wees, Barnesville; Sedgewick | their attendance and co-operation at the meet: 
building. Bros., Martins Ferry; Edward Purpus, New | ing, which was a welcome and most agrecable 
| 
FRANCIS PEABODY, President. --CHARTERED 1{818... H. S. BEAN, Secretary. 


Increase in Assets, $117,476.93. 


R. W. HOSMER & CO., 





General 


OF BOSTON, AXASS. 





Increase in Reinsurance Account, $57,840.13. 





Agents, = 


AMERICAN INSURANCE COMPANY 


841TH ANNUAL STATEMENT, JANUARY JST, 1902. 
ASSETS. aad ‘ LIABILITIES. - 

wees due and unpaid. .........ccscccees 38,449.21 

Stocks and Bonds. ..........-+.+++++++.--. $615,658.50 Reinsurance account... .......ccccscece. 227,148.04 
Interest due and accrued.....-....-+- tesco 3,344.50 All other liabilities...........2.0000+ sees. 37,490.40 303,087.65 
Cash in hands of Agents and in course of Surplus to Policyholders.......... ~~ $422,232.31 
SE ee eae ee ee 77,467 30 EE RS Se 300,000.00 
Cash on hand and in Bank,..............-. 32,889.66 $725,319.96 EE uch cmaksncewarent oe d's 122,232,31 


156-158 


Increase in Net Surplus, $7,030.28. 


La Salle Street, Chicago. 
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surprise to the officers of the association. 
Mr. Morgan undoubtedly shares equally with 
his guests the pleasure of these Home ban- 


quets, and upon this occasion he was most 
ably assisted by State Agent Wright and As- 
sociate Manager Henry Fowler. 


++ ++ 


DREXILIUS GETS FARNHAM AGENCY. 

X. B. Drexilius has arranged with the estate 
of the late C. A. Farnham of Cincinnati to 
take over the Farnham agency, Mrs. Farnham 
retaining a renewal commission interest in 
the business on the books. The agency will 
be continued in the same quarters, and under 
the name of C. A. Farnham & Co. for the 
present. Special Agent Cox has appointed 
Mr. Drexilius, Hamilton county manager for 
the Imperial, the leading company in the 
agency. The other companies have been 
asked to make the transfer. The Union of 
England took up its supplies pending the 
disposition of the agency. Mr. Drexilius had 
a business of his own of about $20,000, but 
was handicapped through the recent retire- 
ment of companies. He is popular among the 
agents and is secretary of the governing com- 
mittee of the Cincinnati board, having been 
chairman of the executive committee under 
the old organization last year. There were a 
number of people after the Farnham agency, 
but the present arrangement seemed the most 
satisfactory all around. Mr. Drexilius for- 
merly held a sub-agency of the Imperial, and 
also has the Franklin of Columbus. 

++ ++ 
COLUMBIANA COUNTY REORGANIZED. 

The Columbiana county branch of the Ohio 
Association was reorganized at a meeting held 
at East Liverpool last Wednesday. All the 
East Liverpool agents signed and the major- 
ity of those in the county. A resolution was 
passed to charge $1 policy fee on all term 
policies, and 25 cents for each indorsement 
where the premium is less than $50. The 
county, outside of Wellsville, is now consid- 
ered in good shape. While agreements have 
been violated in the past, there is every indi- 
cation that the present organization will be 
effective. George H. Owen of East Liverpool 
is president and C. E. Greenamyer of Leetonia 
is secretary. 





OHIO AND WEST VIRGINIA NOTES. 


J. S. Heckle & Co. will withdraw its connec- 
tion with the Sturm agency at Cincinnati on 
March 1. 


The city council of Springfield has decided 
to ask the legislature to allow an issue of $170,- 
000 in bonds. of which $100.000 will go to 
the waterworks department, $50,000 to the fire 
department for the purpose of purchasing new 


engines, and $20,000 to the street improvement 
fund. 


At the annual meeting of the Mutual Cy- 
clone and Windstorm Insurance Association 
of Ohio, held Tuesday, the officers were all re- 
elected. They are as follows: President. H. 
P. Miller. Sunbury: secretarv, William Bar- 
= Sunbury; treasurer, T. L. Garber, Belle- 
ville. 


The twenty-third annual convention of Ohio 
Mutual Insurance Associations met at the 
Park Hotel in Columbus, Tuesday evening. 
Superintendent A. J. Vorvs delivered the ad- 
dress of welcome. Several papers will be read 
by members after the response to this address 
v the president of the association, E. 


Gridley of Lodi, Ohio. 








THE OLD PROV-WASH. 


The Providence-W ashington Insurance 
Company’s Ohio premiums for 1901 show 
an increase of nearly $15,000, or 36 per 
cent. This sterling company deserves a 
place in the office of a reputable agent 
in every good city and town in the State. 
Special Agent F. W. Ransom’s head- 
quarters are now in Columbus, Ohio. 














UNDERWRITING IN MICHIGAN 


LIKELY REQUIRE PERCENTAGE CLAUSE 





Companies Are Generally Disposed to Co- 
operate as to Wood and Metal Workers 
in the State. 





The recent opinion from two different 
sources, in favor of the percentage clause in 
Michigan, has interested the companies, and it 
is likely that they will co-operate in demand- 
ing it, especially on wood and metal workers. 
Many companies are fearful of violating late 
laws and have refused to require the per- 
centage clause in Michigan on account of the 
anti-coinsurance law. Now that the state au- 
thorities have ruled that it is not illegal and 
a similar opinion has been obtained from a 
lawyer of high standing, these companies are 
coming around in favor of it. It is true that 
these rulings bind no one and that the first 
loss in which it is applied will probably be 
made a test case, but it can do no harm to 
use it, at least until the courts have passed 
upon its legality. The Michigan Field Club 
has been active in inducing the companies to 
use it and secured the ruling from Commis- 
sioner Barry. 

There will naturally be some opposition 
on the part of the assured, but if the rate is 
increased where the clause is not used it will 
probably be accepted. It has been used on 
a number of large risks in the State, princi- 
pally on “trust” property, but it has not been 
generally applied. Besides the manufactories, 
it should be applied to large mercantile risks, 
as they are the greatest sinners in carrying 
short lines of insurance. 

we ++ 
COMPANIES WIN A CASE. 

The Supreme Court of Michigan has handed 
down a decision reversing the lower court in 
the case of the J. Michaels Company of De- 
troit against four insurance companies. 

The assured had a machine shop that was 
damaged by fire. It went into an appraisal, 
the assured refusing to accept the award. Suit 
was brought, the assured winning in the lower 
court. The companies involved are the West- 
ern Underwriters, Transatlantic, Prussian Na- 
tional and International. 

++ ++ 
ISHPEMING NOT YET IN LINE. 

Some time ago a local club was formed 
at Ishpeming and a constitution and by-laws 
were drawn up, which all the agents agreed 
to sign, after some alterations. It was sup- 
posed that matters would be adjusted in good 
shape, but now some of the agents are backing 
out. There is a strong rivalry between the 
bank agencies, each accusing the other of rate 
cutting, and considerable feeling has been dis- 
played. The agents in favor of the club have 
asked that a committee composed of one spe- 
cial agent from each agency be appointed to 
try to straighten the matter up and secure the 
co-operation of all the agents. 

MICHIGAN FIELD CLUB MEETING. 

The Michigan Field Club held its monthly 
meeting at Detroit recently and discussed 
the situation at various points. The district 
committees are succeeding in getting several 
towns in better shape and also securing im- 
provements in risks. W. L. Althouse of the 
Manchester was appointed on the executive 
committee. J. W. Robertson of the London 
& Lancashire resigned from the club, as he 
goes with another company in a different field. 

+e ++ 
EXAMINATION OF FARM MUTUALS. 

At the meeting of the various farm mutual 
fire insurance companies of Michigan held at 
Owosso, a charge was made that the insurance 
department was exorbitant in its bills for 
fees and expenses for examining these con- 
cerns. The Michigan law. requires that these 


re 


| 
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associations shall be examined, and while per- 
haps in the past too high charges have been 


made, yet during the administration of Com- 
miss Jarry it can be said that he has 
not made any charges outside of the actual 
expenses incurred. The examination has 
been done by the chief clerk of the depart- 
ment, who divides the expense of travel and 
hotels among the companies in case more than 
one has headquarters in the same locality. 
Commissioner Barry has aimed to get the ex- 
amination of farm mutuals on a business basis 
and he has succeeded doing so and therefore 
any complaint is considerabl 


y unjust. 


SANITARIUM FIRE AT BATTLE CREEK. 

The loss of the Battle Creek Sanitarium 
adds another to the list of Michigan fires that 
have occurred this year. The cause is sup- 
posed to have been from ssed wires, 


} which 
brings to mind that fires due t 


) electricity are 


wonderfully increasing. This cause of so 
many losses will have to be given much more 
consideration than it has in the past. The 
list on the Battle Creek | 

Home is, Meeened $4,000 Royal 

Phosnix, Conn. eves 2,000 Orient .. os 
Hartford «+ +++. 4,000 Sun, London 

Ins. Co. of N. A... 7,000 German, 


reeport 2 
Merchants, N. J 
Manchester .. 
Coml. Union 


German-American. 4,000 
Aachen & Munich 3,000 
New York Fire.... 1,000 


Grand Rapids .... 2,000 Connecticut 
German, Pa. ...... 2,000 National, Conn 
Pacific .... ........ 3,000 7®ina 


Royal Exchange... 
Milwaukee Mech... 1,000 
Atlas, Png. 
Westchester 
United Firemens 
Western, 


Firemans Fund 
National, Ire. . 
Citizens, Mo, . 
Palatine .... 

- 1,000 American, N. J..... 2 
Toronto. 1,000 Mechanics, Pa. 2 





L & L. & G. .10,000 Cooper, ee 

Fire Assn. ........ 3,000 Phoenix, Eng. ..__ . 
Phenix, enya. 5.000 American Central 2,000 
Mich. F. & ---. 4,000 Buffalo German.. 2.000 
London & a . 3,000 Rochester German 3,000 


MICHIGAN FIRE APPOINTMENTS 
The following are the 
agency appointments: 


American Central, Mo.—R. B. Chaddock, Benton 
Harbor; J. J. Drake & Son, St. Joseph. 


recent Michigan 


American, Pa.—John Winter & Co., Detroit. 

Concordia—H, J. Johnson, Battle Creek; G. W. 
Phillips, Jr., Romeo. 

Eureka F. & M., O.—Samuel M. Reed, Albion; 
John McLachlan, Detroit; 


Spencer C. Drake, De- 
troit. 

Fire Assn.—Jos. Michael, 
Battle Creek: W. F. 
Moore, Caro; W. J. 
Miller, Chesaning;: 
Eber Ward, 
Irvin Chase, 
Gordon, Jr., 
W. F. Soule, 
W. E. Hunt, 


Adrian ; Jesse Arthur, 
Sandell, Belding; W. W 
Campbell, Cass City; Willis 
Whitiaker & Willette, Detroit; 
Detroit; E. S. Atherten,’ Durand: 
Evart; Ee H. Henderson, Flint; Thos. 
Howell; Alvin Poe, Iron Mountain: 
Ionia; Jas. A. Sullivan, Ironwood; 
Marine City; E. E. Simmons, Mar- 
shall; L. P. Smith, Muskegon; W. W. Lyons, 
Orion; De Lano & Clapp, Otsego; W. E. McKenzie, 
Owosso; Miss Bertha J. Hurlburt, Plainwell; A. L. 
Moore, Pontiac; R. J. Madill, South Haven; Chas. 
H. Lowell, Union City; D IK. Wilber, Ypsilanti. 
German, Pa.—Wilder & Simson, Battle Creek. 


German Alliance—Alfred Allen, Mason. 
Ins. Co. of No. America—A. A. & B. W. Parker, 


Detroit. 
State of Illinois, Ill.—John 8S. Evans, Coldwater. 
Lumbermens, Pa.—Michael Domzalski, Detroit. 
Mercantile F. & M., Mass.—R. P. Chaddock 
sjenton Harbor: Wm. C. Sheppart, Grand Rapids. 
Milwaukee Mech.—W. F. Stirling, Charlotte; 

_. oF 


Cc opson, Frankfort; Jay M. Blakeslee, 
Traverse City 


Prussian National—W. V. 


At the annual meeting of the Michigan 
Association of Mutual Fire Insurance Com- 
panies, held at Owosso, recently, reports 
showed that 75 per cent of their losses had 
been from lightning. These companies write 
farm property almost exclusively, and are 
what are known as farmers’ mutuals. 


Your MONneEY’s WORTH— 


OF 


Copson, Frankfort. 
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Iuiperial 
PURE FINE PARA RUBBER BANDS 


A LOT OF THEM FOR - $1.00 
A COOD QUANTITY FOR 75 
NOT SO MANY FOR ze -50 
ENOUCH FOR °* - +25 
A NICE LITTLE Box FOR 15 


SEVERAL DOZENS FOR - +10 
JUST WHAT YOU WANT FOR .OS 
ANY OF THESE ASSORTMENTS SENT 
POSTPAID TO ANY ADDRESS IN THE 
UNITED STATES UPON RECE'IPT of PRICE. 
SATISFACTION CUARANTEED BY 


THE GOODYEAR TIRE & RUBBER CO. 
AKRON, OHIO 
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STATE TOPIGS OF ILLINOIS. 


PREMIUM RECEIPTS FROM ELGIN. 





Annual Returns as Filed by the Various 
Agencies Under the Fire Department 
Tax Ordinance. 





Che following are the returns filed by Elgin 








agents for the year ending July 1, 1901. 

Ed. N. Bangerie ld— H. Holtz 5 
American, N. J. ..$3,518 joston ..... $557 
American, N. ae 208 J. L. W hitloc ~~ 
American, Pa. ... 228 Glen Falls ..... $1,107 
Roc chester German. 962 Hunter & Given x 
Germania coe 6=SB Pacific, N. Y. «$475 
New Hampshire 743 Dell E. Lethin- - ‘ 
Wire ASSN. ........ 1,081 Queen .. $455 
Security, Conn 382 United Fireme ms .. 256 
County, Pa. . 60 ---~ 
‘Transatlantic 164 Total oe 
Girard . eae 98 Fred W.  Jencks— 
Fireme Ds, “Mae. 83 Concordia .... .-. $ 256 
Buffalo Germen... 21 Com. Union ...... 227 
Dubuque F. & M. 42 Amer. Cent. ..... 487 
Union Assur. 807 Impe rial ... 463 
Helvetia Swiss 200 Lab. A GAR .o<c5 168 

—_— Prussian Natl. .. 587 

Total ; . .$10,341 Palatine .... .... 206 

5 E. Kenyon— Royal . ‘ S41 
Norwich Union ....3197 St. Paul 237 

E. Lew Gilbert— BO ccccce #11 
Aach. & Mun. ....$ 351 Scot. U. & N. 368 
Caledonian _ 688 
Hartford .... ...0«- 1,171 Total . Se 
Home F, & M. 12% A. 8S. Goddard— 
POOMEEE cice scvecs 663 Merchants ......-. 74 
BREE cccce tocscess 617 German, Ind. .... 83 

. American, Mass. 673 

Total . $3, 612 Firemens .... .... 18 

Fred B ‘Alle ‘— Franklin .... see. 33 
Delaware . -- 562 Continental , 622 
Reliance — 510 N. W. Natl. O40 
State, Pa. .....000 313 Mercantile .... .... 280 
Spring Garden .. - 

Weems cece $2,569 

OO rr A. H. Hubbard 

John W. Farnum—_ L & L. & G. ....$1,443 
Detroit F. M. ..$ Hiome, N. Y. 1,:? 


Hanover 


Fund gah v 
Phenix, N. Y. .... 976 


Firemens 
Greenwich 








Magdeburg Connecticut ‘ 919 
Manchester Phoenix, Hart. 709 
Newark .. London , 501 
. & M Sun 437 
Orient . N. J. Underw. 408 
Westchester _ 
Prov, Wash Total $8,019 
P. B. Fuller— 
Tot il .$6,275 Phoenix, Hartford. .$539 
Cc. Fre “d Volst« orf J. E. Bakker— 
L. U. & 56 German American. .$537 
Mil. Mech. Frank EK. Schooen— 
Pennsylvania Glens Falls ....... $525 
Phila. Underw. D. A. Chamberlin 
Springfield American, Newark. .$218 
—-- Security, Conn. .... 25 
Total $4,532 _ 
Total $213 
MARINE BUSINESS IN ILLINOIS 
he following shows the marine business 
don 1 Illinois 
Losses 
Premiums. incurred. 
Actna . $83, 881 712 


Roston 


Firemens Fund 

Ins. Co. of N. A. 

Sea & Lake 

Detroit 

Providence Washington 
Greenwich 

British America 

British & Foreign Marine 
Commercial Uni 

General Marine 


London Assurance 
Mannheim 

Marine 

— mnity 








Se . 
Thames & Mersey 
Western, Canada 
Union Marine 
CAIRO STILL IN ABEYANCE 
Secretary Persch has not yet begun to rate 
Cairo, owing to no arrangements being made 
for an assistant to take that work. It is 
likely that someone will be employed to en- 
tirely rerate the town and apply the new 
achedute 
WILL LIKELY ENTER ILLINOIS 
Advices from Boston indicate tnat the North 
American Fire Insurance Company of that 
city will likely enter Illinois. It did business 
the State some years ago, but retired 
AFFAIRS SETTLED AT BEARDSTOWN 
The local agents at Beardstown, IIl., have 


State Board, with the exception of two risks 
whose rates were amended. When Secretary 
Persch rerated this town the rates were ad- 


vanced several points, as they were on too low 
a basis heretofore. This caused quite a com- 











motion among the local agents, who vigorously 
protested against the new rates. One or two 
of the agents were personally interested | 
in some of the property that was thus affected 
and this caused the opposition to be more em- 
phatic. A special committee of the State 
Board went down to look over the situation 
and it was finally agreed that the local — 


should adopt the rates as of Februarv 1, al- 
lowing risks written prior to that sees to 
stand, and, as stated, two risks had their rates 
revised. 


COMPLAIN OF RENFRO AGENCY. 
Considerable 
Carbondale, IIL, 


tices of the 


dissatisfaction is heard from 
owing to alleged bad prac- 
According to the 
special agents this disturbing -ele- 
iment in the place and little can be done to get 


it in shape. 


Renfro agency. 


agency is 


SITUATION AT MT. STERLING 
The situation at Mt. 
be in very bad shape. 


Sterling is now said to 
The main complaint is 
filed against the agency of Washington Brock- 
man, who represents some of the non-union 
A number of reports have been 


sent to the companies regarding this office. 


companies 


TO SCALP THE GERMAN. 

The State Board the 
agents at New Baden to meet the competition 
of the According to the 
other agents the company is not observing the 
tariff in this place and hence the State Board 
has decided to take radical action. 


Illinois has ordered 


German of Freep prt. 


SEVERAL TOWNS ARE RATED 

the Illinois State 
foluca and Nokomis. 
Persch has rated Rantoul, 
oga and Salem 


Board 
Sec- 
Ne 


from 
have rated Genoa, 
retary 


Committees 


Tolona, 


ILLINOIS NOTES. 


Major Sam White gets the Aétna at Lafay- 
ette, Ill 


J. Hawley purchases the agency of George 


lyrell at Stockton, III. 

lhe compress loss at Nokomis will be 50 
per cent more than the insurance. 

C. F. Stubblefield starts a new agency at 


Sanford, IIL, 
and the A£tna. 
lhe Continental had $6,000 and the 
of Brooklyn $2,000 on the Farmers 
Company, which burned at Wapella 


with the Phenix of Brooklyn 


Phenix 
Elevator 


ESTIMATES OF THE OHIO TAX. 


The estimates as to results from the ad 
ministration tax bill introduced in the Ohio 
legislature are: 


Fraternal societies ee .$ 26,320 
(Assessment and stipulated — premium 

companies ..... err osoccee F500 
\ll other foreign. companies, fire and 

life dates siaane ede eri awa entation’ 706,077 
Domestic life companies and associa- 

SNE eon need sate eaeeeeunede. .. 2,902 
Domestic fire companies yale cate c<csts See 
Assessment fire companies ............ 1,620 

Dr. H. C. Martin, of Rough Notes, has been 
put in charge of the underwriting department 

f the Indianapolis Fire 

Husste—John P. Hubble, general agent of 
the Greenwich, is now an author entitled to 


literary recognition. In 
pears a monograph on “Fire Insurance Pop- 
ularly Expounded,” being a revised version 
of his address before the Manufacturers Club 
of Kansas City. It is a treatise well worth 
reading. Mr. Hubble is an able and clear 
writer, and his arguments are backed by con- 
siderable force. 


pamphlet form ap- 


BoorN 
don and 
Boorn, 


The western field men of the Lon- 
Lancashire have presented W. C. 
formerly syperintendent of agents, an 
clegant scarfpin in token of their appreciation 
of his worth. Mr. Boorn is now with the 
Hartford’s western offices as examiner of the 
larger cities. 


| AMONG THE GASUALTY MEN, 








ETNA ABOUT TO SPRING A SURPRISE. 


Preparing to Meet Competitors with Duplicate 
Policies—New Plan to Operste March 
1 Will Make a Stir. 


It is stated in Chicago that the A‘t is 
preparing to spring a surprise on its 
petitors in the accident field about March 1 


that will create a sensation. 


Information has gone out from the 


> co 


that it will be prepared to duplicate the poli 
cies of any of the other leading companies 
writing accident insurance. Those named ar 
the Travelers, Fidelity and Casualty. Pre 
ferred, Employers Liability, Standard and 
Pacific Mutual. This plan will furnish th 


Etna agents with excellent facilities for meet 


ing competition. They will be expected to 
push the Etna policies, but where they find 
a prospect that prefers the policy of one of 
the other companies, they will be authorized 
to offer an identical policy in the Etna, the 
only difference being in the name of the com 
pany. It is the intention to handle this class 
of business through a special bureau the 
home office, where the policies will be issued 
and sent to the agent to be countersigned. 


This is a radical move the part of 
7Etna that will make a in accident circles. 
and probably bring forth severe criticism from 
the other companies whose policies are dupli- 
cated. 


on the 


stir 





P ESIDENT OF THE UNIVERSAL SKIPS 





Wisconsin Department Discovers that About 
All the Company’s Securities Were 
Forged by Larsen. 

Quite a sensation has been sprung in per- 
sonal accident circles by the announcement that 
President E. F. Larsen of the Universal Cas 
ualty Company of Milwaukee has skipped out 
and left the company on its last legs. T1 
Wisconsin 
aware that all was not regular with this con- 
cern and hence made an investigation result- 
ing in the discovery that the $100,000 of the 
securities filed with the department were about 
all forged. 


1e€ in- 


surance department of became 


It seems that Larsen was deputy registe 


deeds at Durand, Wis., and through his off 
cial connection was thus able to execute his 
bold designs. The department recommended 


that the 


company reinsure at once, which 
did in the North American of Chicago. There 
is some talk of it reorganizing on a mor 
substantial basis, but the outcome is uncer- 
tain. The general manager is V. A. M. 


Morteson, who has been connected with som 


three or four different companies in the 


pas 
It is stated that only about $7,500 of the capi 
tal of the Universal is actually paid and it 
is also understood that it has taken in abou 


. : : - 

$4,000 in premiums. The company was fr 
cently admitted to Ohio and Washington and 
Minnesota. 





CASUALTY APPOINTMENTS 


The following casualty appointments have 

recently been made: 
MICHIGAN 

Lloyds Plate Glass -—Geo. R. Curtiss, South Ha 
ven 

American Mutual Aid Society, Mich Chas H 
Congane, Detroit: Win. J. Horton, Detroit: Bat 
ney Kallaghar, Frederic; Clarence R. Shaw. M 
son: Scott Vannatta, Perrinton; J. D. Hurlbert 
Rockwood; C. H. Barrett, Stittsville; T. A. Bar 
tholomew. | Stittsville; Louis J. Hamm, ‘Temple 


Ann Arbor Sick and Accident Benefit AssD 
Mich.—E. D. Hand, Ann Arbor. 

Great Northern Protective Assn., Mich.—Seth 
Jubb, Gaylord 

Northern Mich. Benefit Assn., Mich 


John E 
A 


Todd, Escanaba: Louis Robick, Gladstone: R. 4 
McDonald, Garden: Hugh Garthland, Rapid River; 
Alex Peterson, Rapid River; Winfield S. Vernon 
Viola 

U. S. Accident Assn.. Mich.—-Nicholas A _Lan- 
inga. Grand Rapids: Geo. W. Joslin, Lewiston: 
A }. Boyer. Manton: Rennie Greenhoe, Palo 
Geo. P. Knight. Waters 

1. §. Fidelity & Guaranty—C. Guy Pert?¥, 





‘6 see 
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Lows Johnson Bros., Rockford; M. N. Ballard, 
Sparta; J. P. Conlee, Sheridan; John W. Nicker- 


son, Stanton 


Preferred Accident 


Accident ‘ ann énisaie 71,964 26,086 LIFE INSURANCE C 

. Pacific Surety 

tna Indemnity—Herbert R. Clark, Adrian; Plate Glass ; 151 nade 

Chas. H. MeGurrin, Kalamazoo. Standard 


Great Eastern Cas.—Wm. G. Kinney, Brown Accident ; : vies 72,594 20,408 IVE 
City: J. H. Elliott, Romeo. Health ; ae | ILLINOIS LIFE “FIGU RES ARE GIVEN. EN. 
1 




















































































; , ° 9,618 
Hat ‘ . Rag red a McOmber, Ann | Employers’ Liability . 102,035 | 
Arbor; Frank R. Briggs, Detroit; Frank Ferguson, | ‘Travelers i 
anata 5 phe -. 151,598 g.ygg | Table showing Amount of Insurance Written, 
U. S. Health & Accident, Mich.—W. W. Kinch, | Health ‘an 1,647 2'128 | Premiums Received and Risks Termi- 
Alma; J. J.. Ludwick, Grand Rapids; T. A. Olin, | Employers’ Liability ... 90,484 5,065 | nated Du 
Negaunee; G. W. Whittaker, St. Louis. | Union Casualty F i ring Last Year. 
Ameri 3 —~ ale Mich.—J. - ne De- | Accident 10,649 1,583 | 
irpit: G srintpelle, Lansing; G. H. Everestt, Health ., ° ° 2,830 474 | | ] 
Mecost John Vick, Pontiac. i Plate Glass . 4,249 973 | he Illinois life returs la hiled w 
1 Ss. Accident, Mich.—Jos. C. Willard, Green U. S. Health & Accident the departmer ire as follow 
bus Accident . : 3.570 73, 400 al i | Ws 
a a | U. S. Casualty Amount Premiums Risks 
” Accident 7.106 written received. terminated 
ASUALTY RETURNS MADE FOR OHIO. Steam Boiler ridiehs qutne Aa $ 89 596 
Sprinkler ; ; 1,540 — 225, 
U. 8S. Fidelity & Guaranty “tie apie , Bs 79,191 
Interesting Exhibit of the Miscellaneous Com- Burglary . ; 16,384 3,894 , “eae c oe 7 : + ar ral 101,00 A? 
- . : a eo ts ecticu al 
panies as to Premiums and Losses Fidelity and Surety ’ 17,158 14,176 Equitable, la... 
‘ Employers’ Liability oe : 
| tor Last Year. pees theo ‘ 20. 400 es Moines 
The following are the casualty and miscel- Health , 2,154 apn 
1 BSR ‘ Wie Employers’ Liability 62,32 36, 66! | Anema} 
laneous returns, giving premiums and _ losses Ocean Accident & Guurantee . Germania 
for Ohio last year: —- . eae +852 : 313 | Illinois 
oe —s surg - . . . . ra jlo ™ amend 
Frems. Losses Employers’ Liability . 149,895 61,607 | John Hancock 
) — : Recd. Incd. Steam Roller = on Ordinary 
: Hina Indemnity wiTee - icin poo 1 Industrial 
3 ‘ . o } au quarry mt 6.156 | » 
d : SS errr ee 2: me 2 Credit Guaranty ” . Kansas Mutual 
tna Life Manhattat 
of DL. scccnnceine Aceves Sere 60,167 | s pos > i. ie Mase. "Mutual 
d Am. Bonding & Trust— =| WILL REVISE MORE OF THE RATES. Metropolitan 
Surety ....... ++. pbeesecccecees 45,048 22,478 | Ordinary 
le Am. Credit Inde mnity | Industrial 
1- Ra Guar anty ee 28,255 | Liability Conference Will Take Up Elevators _ higas 
American Surety . utua senetit 
$5 Si i 4,828 | and General Liability at Its Meeting | Natl. Life. U. S.A 
he ES a Reena mea: 25,339 204 This Month. | New England 
Bankers Surety, Cleveland New York 
od Fidelity and Surety..... unoew. AMD: “Baakiee ~~ North American 
Central Accident— Tle ‘ ; Confer vill be held next N. W. L. & Sav 
Accident ig ees ¥ 95,591 12.747 The Liability nierence will € eid 1 | RE Rg, 3 OO! 
' L ’ ve YT ' . I 
ne Plate Glass ......... aetvahe: aatiias iin 9,161 4.453 | week. when the subject of clevator and gen | Pacific Mutual 
Healt! wae vee aes 5,336 8 | , TT Penn Mutual 
ES ‘ontinental Casualty— “ ” | eral liability rates will be discussed. The eel “ 
Continental Casualty ‘ | J Phoenix Mutual 
620 slices a Remeaite.. ++ 86,216 21,058 | companies have filed their experience on these Provident L. & 4 
ae Z e asui . . o roviden Suvings 
wal NED teresnacehx- iiwernsackccbad lines and the data will be submitted in classi Prudential 
Empl vers" SME ciusaacdosans | fied form. No changes have been made in industri 17,649 008 1 191164 
+ MOVeTS } . . . - i Ss ti ai 19 i 
Ds ST cubis) och badakwaskeseecnie |} rates in these lines since the Conference was Royal Union 11.682 
oF Glass . 1 1 e 0 
‘ yg: Bip | organized. It has been found that the loss eae ——s ; goo 
Fidelity & Dep.— | ratio on elevators, especially in case of certain State Mutual 275.276 
Fidelity ‘ 3815 | . , s ‘ ) 
put moons wen | kinds of buildings, is ranging very high, and a Trat tn 54,21 
Gen. Rocka nt, Philadelphia revision will have to be mad Union Mutual 128,679 
Accident . cece 62,114 24,350 1 - ‘ ‘ . r United States 120,884 
Great Eastern 7 | In general liability, rates on some classes Washington 120.631 
Accident peaesese 21,208 4,507 are too low and increases will result. It is a sahiiunieaisennainiiaianaiati 
er- Hartford Steam Roiler— , Bs . . pr f 
- <— nee er ‘ult matter to classify risks in liability i : . ‘aie —— — . — 
hat Steam Boiler asasiars .. 64,554 8,716 lifficult matter t cm ity ges a lab dies TARBELL TALKS TO AGENCY FORCE. 
: Ind. & Ohio Live Stock surance very satisfactorily Take, for exam 
4s- Accident i cunidiids memeeseeia’ 9,044 4.530 | : t] , ; 4 rl te f 1 - 
ovds » slass ne, he department stores. } Ta tor all 1S ‘ . io 
out “— . Gla 7 488 i iil sgh ees ae , ‘ ~y TI Vice-President of the Equitable Has Some 
ate Glass 7, st alik nd vet the hazard is « ent , ; 
: Maryland Casualty— poor ere 2 tashigesPagras pment ’ ; Good Advice to Offer to the 
In- Accident . 1.830 | companies do not get a sufficient number to Rank and File. 
ame os og Se Liability et | form an average, and hence they all are put 
‘ ate tlass 9150 | ‘ : a fy 
on- Steam Boiler 711 | In a single class The same holds true with a \ . P . ‘ ae 
sult- Sprinkler 107 | etic F risl Onl eral classifi — — : ai 
it Health Ls Varieties of risks. Iniv a genera assihca ee : . ‘ 
alt oases ‘ 2 is | : table address« { gency tores t the con 
the Metropolitan Plate Glass } tion can be made The outside companies ? 
att Nate Glass 0.532 2 59 , 1 ] | 
bout —- 1 elit . . 10,532 8,02 make this their great talking point, viz., that 2 ; . : 
a anew . --. 27,783 9,889 | they fix the rate according to the individual in my last letter 1 endea ed give a 
- of ew Amsterdan Py e.48 : concise report of the marve , . litions that 
r of v Amsterdam ; risk. Ofttimes the excuse is only used as a \ , — 
d 4,091 seq | *! : favor us at the present time, under which our 
offi- bls 872 2,476 | cloak for del iber: ite rate cutting. wits : leveloping i a it world-power 
; Plate Glass oo a : ( Wwury is a 1Op @ ints grea \ 1-pov I 
his , la — eens While there has been some genera n [ thir sa safe asser | ere is ne 
fed Gl ss , rabeconten 6,680 2.497 | Ie a 1 I n 
nded Plate Glass | cerning the Travelers entering the Conference: p so widely cup he public min 
a Plate Glass . : 9,423 2 71 : ; . adn , . : a - ‘ 
mn : North American Accident — 3719 | yet no work of a definite nature has been done ust now throughout the civilized world as 
here proeent ‘s sa 24,341 10,330 | on President Dunham. Agents in the West | that of American activity and ¢ the Wy, A 
esa lade ian Casualty , - 11 writer in a ent number rt the rid s 
mort Aecide P . _ | are complaining sharply of the alleged rate <leleyarse — so ~ 
lent ae . 4,237 1,067 | a , \\ eoes into the causes r rather cause 
ncer- Health — eens Hien 1,066 703 | cutting by the Travelers on liability lines. adies - 1] 
M Plate Glass . 371 GOR | ; ft our wonder succes in ill up 
“vl. Steam Boiler ........ hess 35 / ‘ na word he effec f our de cratic torn 
sensit CONTINENTAL CASUALTY'S PROGRESS of government; the result, as he puts it, of 
yas va : : Scene f individual initiatiy nd freedom 
I i ‘ | he Continental Casualty Company is now reedon z indi we _— ntti Pye . 
capi oa) a ; : Siig f opportunity nd when you stop and think 
nter wrtv States - ‘erritories > ers o : : .*.6 
nd it entered in forty States and Territ ries, and | of i you will see how much truth there is in 
eis is gradually extending its operations in this | that view lere all men are born equal; ther: 
abou . I a 1 ere a I jual; ther 
s re | field by securing new agents It is President is no barrier of class or caste b yond whicl 
ee 1 , ' in indiv al mi ot pass; there ar » | d 
n and — ——-—— | Bunker's idea to work up a largely increased n individu » Ane 4 ee ee eee 
: . a . tary privileges given » one and denied to an 
| premium income this year. Last year it wrote other; the customs of the country do not say 
he | in premiums about $1,700,000. The Conti to any of its children, ‘Thus far shalt thou g: 
| nental now has reached a nice point in the | and no farther; but thy neighbor, because of 
| 1 tn 
have way of assets in that it possesses $840,000 t< his birth, shall be exalted to the high places 
. 1 1 $849. b . ; ; : " 
e urit net surplus 1s $102,857. It is one of the west- No every \merican boy has t ie right t 
Cc . . . ‘ ° Spit to be the sident of s count 
| ern underwriting institutions to which all refer i ee seo Tes 


every American man has the privilege or doing 
] 


h Ha with pride. ans 
pale: A, or becoming anything that his ability and en 
as. H u ua ergy can bring to pass. The only limitations 





t: - CASUALTY NOTES. ' under a democratic form of government ar 
w. Ma- } . ‘nn . , afon. Isentt tame that m ; +} ] 
“Wher secretary of Stz “av of Ohio has re ie imitations that men put up emseives 
—— is extending its business in the | fu “ admitt: nc¢ ay icians’ Sane cate “There is an obvious pat all el to this in 
sar } Ss i a 0 Tt nysicians ruaranty . . Pe . — wer 
—_ Middle West, and desires gentle- | Company of Fort Wayne, Ind.. to the State busi f life insurance It is a business of 
F men of position and experience as | Some time ago Superintendent Vorys ruled | bow pportunsies, it democrati 
n. Seth | that there was no law allowing the organiza uusiness. The smallest producer in the ranks 
7 ‘ tion or admittance of suc “O aniec may some day be the largest, or the manager 
om A A MANAGERS, ON ~ f Sach companies. f the greatest agency, or ar fhcer of his 
oS SALARY AND ‘ James W. Carroll, manager of the Preferred company; he may if he displays more ability 
for central Ohio, and Columbus agent of the 


Vernon COMMISSION. 


A. Tat 
»wiston 


Palo: Address, WM. BOSWELL, 
Perry. Manager Central Dept. CINCINNATI. 


nore energy, more get there qual tres than the 
National Surety and Ocean Accident. has otl 


moved his office from the Chittenden Hotel | wh 
block to the new M. & M. Bank building Sasa simply on what he is able and willing 
M: anager Court of the Chittenden gave a din- to do to accomplish it. I hear someone say 
ner in honor of Mr. Carroll last week. ‘Oh, yes, that’s all right, but how can I. a 


rs who are working side by side with him 
a man can accomplish in this business 
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small man in a country town, ever hope to 
compete with the big fellows in the cities ?’— 
and then ten to one he sits down and folds his 
hands and thinks about his disadvantages. 
Let that man commit this to memory: ‘The 
law of nature is, do the thing and you shall 
have the power; but they who do not the thing 
have not the power.’ It is only by doing, that 
you can do; by producing, that you can pro- 
duce. Let the man above referred to begin by 
assuring every assurable life in his town; 
whenever the time comes when he has really 
exhausted his field, or—what is more likely to 
be the case—when he has outgrown it, then it 
will natutally follow that he will be removed 
to wider opportunities. There is no lack of 
material to work upon; the question is simply 
to pick it out and do the work. There is no 
lack of room for advancement; the problem is 
simply to earn the right to advance. Men get 
ahead by pushing ahead; they are not coaxed 
to come to the front and receive as the re- 
ward of inaction and indifference the high 
prizes of life. 

“One fact stands out strong in my observa- 
tion of the character of men who have accom- 
plished much; they have been superior to dis- 
couragement. Difficulties and obstacles are a 
part of the divine plan of every life. If you 
think you are going to escape them, you are 
very much mistaken; if you think you gre even 
going to conquer every one, you will sometimes 
meet with disappointment; but if you will 
make up your mind that such disappointment 
shall not be a discouragement, that nothing 
shall discourage you or alter your firm deter- 
mination to succeed, then you will have taken 
a step that will be of untold value to you in 
your work. Every man you know will tell you 
there is no use crying over spilt milk, but 
ninety-nine out of a hundred will cry over it 
just the same. They have learned the phrase 
parrot-like and have never realized that it is 
absolutely true, both in what it expresses and 
in the broader meaning that it implies. The 
trouble with us is that we are apt to learn the 
letter of some of the great principles of life, 
but never absorb the spirit, or try to put the 
principle into practice. We believe in them for 
other people, but do not apply them to our- 
selves. Now I leave it to you. If you never 
allowed yourself to be discouraged, how much 
greater would your business be? If a disap- 
pointment now and then in closing business 
never ruffled the serenity of your mind or your 
determination to get as much as you ought to 
any way, how much more would you produce 
than you do now? If your disappointment 
were Only an incentive to you to work harder 
and accomplish something greater than the 
thing you had missed. don’t you think that 
after a while you would begin to see that noth- 
ing was beyond your reach? 

“The man that knows no discouragement 
knows no defeat. The very mental attitude 
that puts him above these things raises, him to 
the plane of inevitable success. Don’t be dis- 
couraged. If things do not come your wav to- 
day, make them do so to-morrow: and don’t 
waste your vital forces by worrying over what 
has gone wrong. If you are undiscouraged 
and hopeful you are in a condition to right it. 
The other attitude will help nothing, and by 
its ill effects on you will surely make things 
worse. A cheerful and hopeful mind is worth 
more than great riches; the refusal to look on 
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the dark side of things sometimes accomplishes 
as much as genius.” 





LIFE APPOINTMENTS. 


The following life appointments have re- 

cently been made: 
MICHIGAN. 

Citizens Life, Mich.—A. Hunt, Detroit. 

Equitable, la.—H. N. Geer, Saginaw. 

Fidelity Mutual Life—G. W. Armstrong, Detroit. 

Massachusetts Mutnal—Newton Burns, Alma. 

National Life, Vt.—John Barratt, Alpena. 

Provident Life & Trust—John B. Baker, Detroit. 





Canada Life—R. Guy Brownson, Lansing. 

Equitable, Ia.—G. W. Claxton, Unionville. 

Mass. Mutual—Edwin Rawden, East Tawas; 
Cc. R. Willings, Millersburg. 

Security Mut., N. Y.—T. J. Pashby, Detroit; 
L. d- Maddin, Detroit; Claude Van Norman, De- 
troit. 

Citizens Life, Mich.—A. Hunt, Detroit. 





LIFE RETURNS FILED IN WISCONSIN. 





Table Showing the Amount Written and In 
surance in Force as Gotten From 
1901 Report. 








The following are the Wisconsin life re- 

turns so far as filed for 1901 business: 
Amount Amount 
written. in force. 

Northwestern Mutual ....... $4,666. 758 $54,885,677 

MN. cndctulasnde vaseccagrecete 892,935 8,600,446 

Connectient Mutual .......... 71,500 2,506,019 

Des Moines ...... - 2,000 

PRE BUEUMED ccccesccesesee 304.050 

Germania .......... eee 

EE be ahatsachce Ee 

Manhattan ....... nc epicianeinaen 166.946 

Massachusetts Mutual ........ 242,500 

Metropolitan .......... oébneeus 2,436.453 

Michigan Mutual .............. 466.883 

Minnesota Mutual 332.349 

Mutual Benefit ................ 549.811 

OO” Geer 827.347 

New England Mutual ........ 324.636 

rrr re 4,361,689 

Northwestern Life & Savings 427.150 

Penn Mutual ............. -. 1,098.72: 

Phenix Mutual 439.543 

Provident Savings .. 1,794.781 

Security Mutual ee P 62.647 

Security Trust & Life ........ 57.579 

Travelers EA ; ; . 121.718 

Tnion Central ‘ 744,236 

Tinion Mutual .... 14.603 

Washington eee. 

Northwestern National, Minn. 9.089.800 2 

WOROMNNOEE ccetad escetercoacecs 331.500 1.260.267 

tankers Life, Des Moines.. 116,000 4,086,900 





HERZOG GOES TO THE NEW ENGLAND MUTUAL. 

Henry S. Herzog, for the past five vears 
district agent for the Massachusetts Mutual 
under the management of Dr. F. G. Cross, has 
associated himself with O. H. Heyroth, gen- 
eral agent of the New England Mutual at Cin- 
and will henceforth devote himself 
to presenting the claims of that sterling old 
company 


cinnati, 


++ ++ 


HOLCOMBE HAS THE RIGHT IDEA. 
Vice-president Holcombe, of the Phcenix 
Mutual Life, in addressing the policyholders, 
says: “Too rapid growth is 
does the company seek that class of business 


not desired, nor 


which can only be procured by prejudicing the 
rights and interests of the present policy- 
holders.” The steady advancement of the 
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company along the best lines and on a clean 
basis are due to the right kind of management, 
The Phoenix has had obstacles to overcome in 
the past but it has met them fearlessly. It now 
has over $65,800,000 in force. 
aa aaa 
WANTS TO CHANGE ITS SYSTEM. 

The Scandinavian Mutual Relief Associa- 
tion of Galesburg, at the annual meeting 
held two weeks ago, appointed a committee 
to devise a plan that will allow the ass 


“ia- 
tion to continue to meet its obligations. Nu- 
merous attempts have been made to reinsure 


it in old-line or stipulated premium com- 
panies, but the membership has always been 
favorable to a continuance. The committee 
is considering the plan adopted by the Bankers 
Life of St. Paul, which would involve an in- 
crease in the present rates of about 15 per 
cent. The association has about $13,000,000 
insurance in force, of which $1,000,000 is on 
lives over 65 years of age. 
++ + 
PERKINS’ BOOM IS NOW ON. 

Following the New York Life contest in 
honor of the tenth anniversary of President 
McCall, comes a grand boom in behalf of 
George W. Perkins. It began on February 12, 
and will close March 31. Each office has re- 
ceived its allotment and it is expected to excel 
even the big campaign for President McCall. 
Evidently the New York Life is breaking all 
records. 


MEMBERS WILL BE ASSESSED. 

H. C. Taft, receiver for the Masonic Life 
Insurance Association, which recently failed 
in Grand Rapids, has begun suits against the 
members of the defunct concern. A_ recent 
Supreme Court decision holds, he alleges, that 
members of the order are liable for deficits 
in its funds and the assessment for Masonic 
Life Association members will be about $7o 
each. This money, it is claimed, will pay out- 
standing claims against the order. 


++ 





++ 
PHCENIX MUTUAL AND DIV/DENDS 

The Phcenix Mutual Life is back again to 

old dividend record after a drop last 
year. It saved over $1,000,000 in 1901 in ex- 
cess of income over expenditures. The com- 
pany now has $14,400,000 assets and $65,872,834 
insurance in force. The Phoenix Mutual is 
now at a point where it will build up sub- 
stantially. Vice-president Holcombe has dis- 
played unusual courage and ability in handling 


its underwriting department. 
+e 


= PUSHING MONTHLY PAYMENT POLICIES. 

The National Life U. S. A. of Chicago has 
recently. put out what is called its provident 
form of policy. The principal features of this 
form are that its premiums are payable in 
monthly instalments. The policy is like the 


its 


aad 
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Omaha, Neb., Nov. 18, 1901. 


SIDNEY A. FOSTER, Secretary. 





TEN AND FI 

“T have had $2,000 insurance for ten years, and now all the money I have paid 
your Company is returned to me with $77.70 in addition. 
than you promised for me.’’—G. W. WatT.iEs. President Union National Bank, 


“Ten years’ protection of $2,000, and every cent paid to the Company, returned 
with a profit of $101.83.""—Senaror J. B. Foraker, Cincinnati, O., Sept. 20,1901. 


IN ALL THAT IS GOOD, [OWA AFFORDS THE BEST. 


Royal Union Mutual Life Insurance Co. 


In submitting the following figures from the official statement of December 31. 1901, we do so with pride in the successful year just closed 
The conditions have been favorable and the progress of the Company satisfactory. 


That the reader may realize the progress of the Company, 
the following Table of Comparison is submitted: 


... $418,909.00 





114,667.00 Year Premiums 
651.587.00 1886 $6,089 
joeeaee pag lp ot 1892 35,655 
753,103.00 
38,375.18 1897 96,148 


6.31 Per Cent 
...$9,505,492.00 


1901 


You have done more years. You paid me in 


$85.34." 


310,893 9,505,492 753,103 71,694 
FTEEN YEAR CUMULATIVE PERIODS. 


‘My fifteen year policy 


F. W. Mier, Osceola, Iowa, June 21, 1901. 


Good Terms to Good Agents. 
J. W. A. STAUDT, State Agent, Third Floor City National Bank, Canton, Ohio. 


Des Moines, 
lowa. 


Insurance Assets Net Surplus 

$234,500 $5,576 $2,139 
1,148,775 89,126 6,162 
4,456,659 226,876 35,396 


cost me $453.15. I had $1,000 insurance for fifteen 
cash on surrender of my pclicy $538.49; a proit of 





Good Territory in Good States. 
FRANK D. JACKSON, President. 
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standard forms in general use and by the 
special feature of monthly instead of yearly, 
semi-yearly and quarterly payments the Na- 
tional expects to make a special drive for busi- 
ness in the metropolitan cities for that class 
of business generally termed “wage-earners.” 
The company has already appointed some dis- 
trict managers who will make a specialty of 
handling this new monthly premium policy, 
which is issued in the ordinary twenty-pay- 
ment and twenty-year endowment forms, and 
is non-participating. The age at which risks 
are accepted range from 16 to 60 years. Two 
or three branch offices have been established 
in Chicago. 
a anal ~~ 
WESTERN AND SOUTHERN CHANGES. 

The Western and Southern Life has made 
a number of changes in the Ohio field. An- 
drew Straus, superintendent at Dayton, has 
been promoted to the charge of the Toledo 
district. Robert Wyder, superintendent at 
Springfield, goes to Dayton and Richard 
Townley, assistant superintendent at Carthage, 
becomes superintendent at Springfield. Sam- 
uel DeWaldo, superintendent at Toledo, goes 
to Piqua, and H. C. Searcy, superintendent 
at Piqua, is transferred to Portsmouth. E. W. 
Maurer, superintendent at Portsmouth, has 
been granted three months’ leave of absence 
on account of the illness of his mother. 

++ ++ 


SUICIDE CLAUSE IS UPHELD. 


In a ruling recently handed down by the 
United States Court of Appeals at St. Louis, 
it is held that the suicide clause in a life in- 
surance policy must be respected. Edw. S. 
Kelly of Colfax, Iowa, committed suicide in 
1895. Notwithstanding the fact that his policy 
stipulated that it became null if he took his 
own life within two years from the date of its 
issue, suit was brought against the Mutual 
Life Insurance Company of New York as a 
result of its refusal to recognize the claim and 
a verdict was rendered in favor of the plaintiff, 
which held that the company must pay regard- 
less of the suicide clause. 

The case was appealed by the Mutual Life 
with the result that the ruling of the lower 
court was reversed and the company was re- 
leased from paying the claim. 

+ ++ 
FIGHT ON THE TAX BILL. 

It seems that the greatest fight against the 

insurance tax bills in Ohio is to come from 
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the fraternal orders against the 14 per cent 
tax on the gross receipts of such orders in the 
State. So great has been the objection on the 
part of these concerns that they have organized 
the Ohio Fraternal League, representing sev- 
enty-five fraternal associations and about $250,- 
000 insurance in force. Ed. L. Young, grand 
secretary of the Maccabees, was made the 
president of this organization, and George R. 
McKay of the Bankers Fraternal Union, secre- 
tary. While this class of insurance interests 
cause more work in the department than any 
other, it is said that there is a tendency on the 
part of the tax committees to reduce the rate 
to one-half of 1 per cent. 





CINCINNATI LIFE UNDERWRITERS MEET 





Annual Election of Cfficers Takes Place— 
Preparations for a Big Meeting to Be 
Held in April. 





The Cincinnati Life Underwriters Associa- 
tion held its annual meeting at the Business 
Men’s Club last Monday evening, and took in 
a number of new members. The old officers 
were re-elected as follows: President, John 
Dolph; vice-president, John A. Ringold; sec- 
retary, Isaac Bloom. J. W. Iredell, Jr., 
Charles A. Logan and W. B. Jones are hold 
over trustees, and new trustees were elected 
as follow: S. M. Brandebury, E. W. Jewell 
and N. Morgan. Another meeting will be held 
March 18, preliminary to a general meeting 
and banquet to be held April 7, at which ar- 
rangements have been completed for President 
Wyman of the National Associaton to be 
present. 

At the meeting Monday the bill before the 
state legislature to increase the tax on pre- 
miums from 2% to 3 per cent was discussed 
and a resoluton passed protesting against the 
increase. The Cleveland association was to be 
communicated with as to what action, if any, 
it had taken, and its co-operation asked. The 
following committee was appointed to repre- 
sent the association in the tax matter: R. H. 
Kellogg, L. D. Drewry and M. W. Mack. 
This committee was to be represented at Co- 
lumbus Tuesday night, at which time the life 
companies were to have a hearing before the 
legislative committees. 

The meeting of the Cincinnati Association 
was a successful one. Considerable interest is 
being aroused, and it is expected to largely 
increase the membership. Dues were fixed 











Ordinary 10-Pay. 
Age. life life. 
1 $19.40 $44.50 
19.85 45.20 
20,30 45,95 
20.80 46.75 
21.15 47.50 
21.65 48.35 
22.25 49.20 
22.80 50.10 
23.40 51.00 
23.90 52.00 
24.60 52.96 
25.30 54.00 
26.05 54.95 
26,85 56.15 
27,65 67.30 
28.55 58.50 
29.50 59.75 
30.50 61.00 
31.55 62.35 
32.45 63.70 
33.60 65.15 
34.85 66.60 
36.20 68.15 
37.60 69.75 
38.85 71.45 
40.45 73.75 
42.15 75.600 
43.95 77.50 
85 79.45 
47.95 81.55 
50.15 83.70 
52,45 85.90 
54. 88.25 
57.60 90.65 
60.00 93.20 
63.00 95.85 
66.25 98.65 
69.65 101.55 
73.35 104.60 
77.30 107.85 








New Rates of the Pacific Mutual Life. 


Herewith are presented the new rates of the Pacific Mutual Life of San Fran- 
cisco, which adopts the American 3% per cent reserve. 


Non-part. 
15-Pay. 20-Pay. 10-Year 15-Year 20-Year oe * 
life. life. endow’t. endow’t. endow’t. ife. 
$33.45 $28.00 $106.35 $67.15 $48.70 $23.20 
34.00 28.45 106.45 67.30 48.75 23.55 
34.60 28.95 106.55 67.45 48.80 23.95 
35.15 29.45 106.65 67.60 49.25 24.55 
35.75 29.95 106.75 67.75 49.30 24.80 
36.40 30.50 106.85 67.80 49.40 25.25 
37.05 31.05 106.95 67.85 49.50 25.70 
37.75 31.65 107.05 67.95 49.95 26.2 
38.45 32.25 107.20 68.55 50.05 26.65 
39.15 32.85 107.35 68.65 50.30 27.20 
39.95 33.55 107.50 68.75 50.45 27.75 
40.75 34.20 107.65 68.85 50.45 28.30 
41.55 34.90 107.80 68.95 51.00 28.90 
42.40 35.6 107.% 69.65 51.15 29.50 
43.35 36.60 108.15 69.75 51.30 30.15 
44.20 37.55 108.30 69.90 51.55 30.80 
45.20 38.40 108.50 70.10 51.80 31.50 
46.20 39.30 108.70 70.95 52.50 $2.25 
47.25 40.20 108.85 71.05 52.76 33.00 
A8.%5 41.20 109.10 71.30 53.10 33.85 
49.50 12.25 09.50 71.60 53.50 34.70 
50.65 43.35 109. 72.45 53.95 35.60 
51.90 44.50 110.30 72.80 54.85 36.55 
53.21 45.70 110.75 73.20 55.40 37.55 
54.55 47.00 111.30 74.20 56.40 38.60 
56 06 48.35 111.80 74.75 57.15 39.70 
57.55 49.80 112.40 75.35 58.35 40.90 
59.15 51.35 113.05 76.00 59.25 42.15 
60.80 52.95 113.75 77.35 60.25 43 50 
62.55 54.70 114.55 78.25 61.75 44.90 
64 95 56.95 115.40 79.10 63.05 46.45 
66.90 58.95 116.35 80.10 64,40 48.05 
69.00 61.066 117.35 81.90 65.90 49.75 
71.20 63.35 118.55 83.20 68.10 51.60 
74.10 65.70 119.90 84.60 69.95 53.60 
76.60 68 35 121.35 86.20 72.65 55.70 
79.25 71.15 122.95 88.00 74.30 58.00 
82.10 74.10 124.65 90.60 77.40 60.40 
85.75 77.30 126.55 92.80 80.15 63. 
89.00 80.80 128.70 95.25 83.80 66.15 
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at $2 for each member and all will be on the 
same footing. Formerly general agents or 
managers paid an increased amount and held 
the voting power. 





BUILDING UP A GOOD PLANT. 


The National Life and Trust of Des Moines 
expects to write $2,500,000 of straight life in- 
surance this year in addition to its investment 
bonds. The company has had a marvelous 
growth and is coming rapidly to the fore. It 
now operates in ten States, has a splendid 
system of branch offices and is building up a 
fine agency plant. Secretary Starnes is ar- 
ranging to strengthen the actuarial department 
of the company. 





LIFE INSURANCE NOTES. 


Judge Evans of the Franklin county, Ohio, 
Common Pleas Court has ruled out the three 
indictments charging forgery against John M. 
Mulford, formerly secretary of the American 
Insurance Union. The cause given is that 
the indictments are defective. The indictment 
for perjury still stands against him. 

Senator Hanna has introduced a bill in 
the legislature of Ohio which provides for the 
organization and admittance of life insurance 
companies which may pay the entire amount 
of the policy to the policyholder and take a 
mortgage on real estate for the security. In 
case of death of the insured, the mortgage is 
canceled through the insurance feature incor 
porated in the contract. 





0. D. WETHERELL, President. 
R. E. SACKETT, Secretary and General Manager. 


National 
Life Insurance 
Company 


OF THE U. S. OF A. 


WASHINGTON, D. C. 





PRINCIPAL BRANCH OFFICE: 
NATIONAL LIFE BUILDING, CHICAGO, ILL. 





STATEMENT DEC. 31, 1901. 


ASSETS. 
I a a tied ws el he ocean $ 981,206.76 
Se es EEE bigenacassccccinceunseesent 707,400.00 
Loans secured by mortgages on real 
IE ncescncdcdaveses abbsnusdiatsentneste 486, 429.69 


Loans secured by bonds, stocks or other 
collateral 


mekdsndided . Dabrabhanieianheaws 165,161.76 
Loans secured by policies of this com- 
pany and premium notes .............+6 66,533.18 
Cash in banks and in office.............. 60,183.06 
Interest and rents accrued and premium 
1 ED -dcesncavadddsceand ostsiats andasenn 29,974.10 
Tax certificates on mortgage loans and 
ee DOMED, accccstecderncassarecescebe 28,141.97 
Agemts’ DBSIAMCES ..cccccccccsescscccscecoscs 46,510.07 
Premiums deferred and in course of col- 
lection and other assets ...........sss0 128,497.68 
SEE DEED unsdscecevtccuszaneenscsesd $2,700,088.27 
LIABILITIES. 
Reserve, actuaries’ 4 per cent............ $1, 499,204.00 
Present value of amounts not due on 
instalment policies ........cscseeceeseeee 22,043.00 
Death claims and other policy claims 
in process of adjustment ............+. 30,100.60 
Be a TE kadcncnscsvcsencsteeses 20,563.67 


Surplus to policyholders 


2, 700,088.27 
POLICY ACCOUNT. 
Outstanding insurance, December 31, 
WUE ccccccedececcocencces seecccsnscosoces $18, 182,484.14 
New insurance written January 1 to De- 
Cember Bl, 1901 ..cccccccccescccccccccsces 8, 131,670.89 
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TOPICS FOR LIFE INSURANCE FIELD WORKERS. 


‘ze se re Educational and Semi-Technical Features Discussed. < “< 





RFTEN a premium falls 
Sunday or a holiday and the last 
day 





due on | 


of grace happens on such a | 


day. The life insurance office is | 
closed. Companies vary in their practice 
about accepting a premium thereafter 
without a medical certificate. Frequentiy 
a contingency may keep a person from 
paying until the last moment. The laws 
of States differ as to such payments. In most 


cases, there is no explicit statute as to whether 
or not a company is bound to accept a pay- 
ment afterwards under the same conditions 
as on the day it falls due. 

The actuaries of the various companies have 
been addressed by THE WESTERN UNDER- 
WRITER to ascertain the practices of their com- 
panies. 


Ne 


Secretary English, of the Aitna, says: “It 
is our practice to grant thirty days of grace 
in payment of premiums, and during this 
thirty days to call the attention of the in- 
sured to his delinquency one or more times. 
On the expiration of the thirty days, if the 
oy og has not been paid, even though the 
last day is a holiday, the policy lapses. I can- 
not state how we should treat such an ex- 
ceptional case as you assume.’ 

Actuary Welch, of the Phenix Mutual, 
says: “Of course there is only one safe way 
for the insured to act in the case which you 
outline, that is,.if a premium falls due on a 
Sunday or holiday, it ought to be paid on the 
bank day previous to it. This company, how- 
ever, is always very liberal in treatment of 
policyholders who make any attempt to pay 
their premiums on the day when due under 
the contract, even though a legal holiday 
might rightly mature the payment a day earlier. 


Of course there is nothing in our contract 
stating this, and there is no general rule of 
the company, other than the one which we 


mean to follow with all our policyholders of 
treating them equitably and generously.” 


Secretary Starnes, of the National Life & 
(rust of Des Moines, says: “This company 
has never had to deal with an actual incident 
of this character, and as this company, and 
most all companies give 30 days’ grace in the 
payment of premiums, there is hardly any ex- 


cuse for a meritorious case of this kind to 
arise. However, I presume that it is right 
and proper that the policy contract should 
govern. If a premium should fall due on 


Sunday and the policy provided for no days 
of grace, the premium would naturally be due 
and payable the day previous. If a party per- 
mitted his premium to run over until the next 
day, I take it that he would do so at the risk 
f being in good health when the premium was 
amie red. The same rule would certainly ap- 
ply or obtain in reference to the last day of 
os ice falling upon Sunday or a legal holiday, 
where days of grace are provided in the con- 
tract. I am at a loss to see how any other 
rule could in equity and justice obtain.” 
Actuary Boyden, of the Union Mutual, says: 


“We have paid no particular attention to this* 


matter, owing to the fact that we allow on 
mg our policies a grace of one month, so that 
f a premium by the terms of the policy should 
fall due on Sunday or a legal holiday, it could 
be paid and would be accepted by us any time 
within the month’s grace.” 


~~ 


Miller, of the Mutual Benefit Life, 
would say that the inclosed leaflet 
contains the company’s rules for payment of 
overdue premiums. We have no specific rule 
regarding the acceptance of premiums falling 
due on Sundays or holidays which are paid on 
the following day, other than as stated in the 
inclosed leaflet, although it is our practice to 
accept such payments. You will notice that 
under the company’s rule, overdue premiums 
are received within one month without charge 
for interest, and without requiring evidences 
of insurability, provided the insured be living.” 

The rules for reinstatement of lapsed policies 
referred to by Mr. Miller are: 

“Lapsed policies may be reinstated and re- 


\ctuary 


says: “We 








stored to their original conditions upon com- 
pliance with the following rules: 

“If premium is not paid punctually when 
due, it will be received within one month, 
without charge for interest, provided the in- 
sured be living. No evidence of insurability 
will be required. 

“If a reinstatement desired after one 
month, the insured must furnish a personal 
certificate of good health, signed by himself; 
also a certificate of examination by a medical 
examiner of the company at his own expense; 
on approval of which certificates at the home 
office the premium will be received, and a re- 
newal receipt, conditioned on these certificates, 
will be issued, provided not more than three 
years shall have passed since the lapse of the 
policy. In such cases, interest must be paid 
on the deferred cash payment from the day 
when the premium was due to the date ot the 
medical examiantion. 


is 


‘e 
“After two full years’ premiums have been 
paid, the failure to pay a premium on time 


does not interrupt the insurance, which will 
be continued in full force as long as the value 
of the policy will pay for. 

“If the insured outlives the term of the ex- 
tended insurance, the policy expires, and, of 
course, has no value, since the insurance en- 
joyed has been a full equivalent for the pre- 
miums paid 

“The allowance of extended insurance will 
not affect the insured’s right to reinstatement 
under the above rules.” 

Actuary Gore, of the Prudential, says: “I 
would state that premiums falling due on Sun- 
day or a holiday are accepted by this company 
the following day.” 





JUDGE KOHLSAAT?’S OPINION 


Hon. C. C. Kohlsaat, 
United States 


Judge of the 
District Court of Chicago, 
and formerly an ardent believer in as- 
sessment insurance, has learned by ex- 
perience the fallacy of that method, and 
expresses himself as follows: 

“T want to say now, after more than 
half a century of life, that there is no 
basis of insurance except as the regular 
life insurance men represent it, and this 
has got to be the general outcome of in- 
surance—any other line of insurance 
(though it has taken a good deal of mv 
money, and, as I have said, a good deal 
of my enthusiasm) has got to yield to it.” 











Assistant Secretary Turner, of the New 
England Mutual Life, says: “All our policies 
after being in force one year have a grace of 
thirty days for the payment of premiums. 
Quarterly premium notes are generally paid 
the day before the holiday or Sunday on 
which they fall due, though we do not hold 
strictly to this.” 

ba 4 


Vice-president Cillis, of the Germania, says: 
“We would state that a grace of thirty days 
is given by this company for the payment of 
premiums, and that no interest charge is made 
for the time taken. After the expiration of 
the period of grace the company expects, of 
course, that premiums are promptly paid, as 
otherwise the whole system of collecting pre- 
miums would be in danger of being thrown 
into a state of confusion and disorganization. 
But the company’s rules should be enforced 
in as liberal a spirit as the circumstances will 
permit, and, in the cases cited above. the 
premiums would no doubt be accepted if 
tendered on the days following the Sundays 
or holidays referred to. This would apply as 
far as the home office is concerned, and the 
same course is probably followed at the 
agencies.” 

Vice-President De Boer, of the National Life 
of Montpelier, Vt., says: “I am not able to 
tell you what the practice is of every agent 
representing this company in respect to ac- 
ceptance of premiums when they fall on a Sun- 
day or a holiday, as in the case you instance, 
but T may say this, that, in such a case as 
you have described, there would in all proba- 





bility be no instances where the — 
would not be readily received on the day fo 

lowing Sunday or a holiday. The company’ 5 
attitude toward this matter and view regard 
ing it is sufficiently covered by the Vermont 
Statute No. 2317: ‘When a bill, note or other 
contract falls due on Sunday or a legal holi- 
day, it shall for every purpose be considered 
due on the following business day.’ This, we 
think an entirely reasonable rule, especially 
in connection with the collection of renewals. 

Secretary Sackett, of the National Life of 
the U. S. of A., says: “If remittance is mailed 
on or before the date due such remittance is 
received and credited even though it may not 
be delivered until the day following the date 
due.” 

Manager Ashbrook, of the Provident Life 
& Trust, says: “Our premiums are payable on 
or before the day when they become due. If 
payable on a Sunday or legal holiday, we ex- 
pect payment the day preceding, and are not 
willing to agree to any waiver. If for 
any reason a policyholder should be unable to 
pay, he can apply in time and we will extend 
the premium.” 


Ne 
of the New York Life, 


Secretary Whitney, 


says: “Every insured member of the New 
‘ork Life has a month’s grace in payment of 
premiums, so that the question is not ma- 
—. 9 


Comptroller Phelps, of the Security Mutual 
of Binghamton, N. says: “Our practice 
as to the acceptance of premiums when they 
fall due on Sunday or a holiday is to accept 
them if tendered on the day following.” 

Secretary Morgan, of the Conservative Life 
of Los Angeles, says: “The practice of our 
company in regard to the acceptance of pre- 
miums becoming due on Sundays or holidays 
is that such payment must be made on the day 
previous. This we understand to be the reg- 
ular practice of banks in the case of notes or 
interest becoming due on such days.” 

The Travelers says: “The practice of the 
company with regard to premiums which fall 
due on Sunday or a legal holiday is to ac- 
cept payment upon the following business day. 
| apprehend that our practice is in harmony 
with the rule of law in most of the States.” 

The Western & Southern of Cincinnati says 
“I desire to state that hitherto our company 
has been engaged exclusively in the indus- 
trial business, where the question in point has 
no particular weight because of the provision 
in the policies for days of grace. Recently, 
however, we have commenced to write old- 
line policies, and we shall in such cases as 
you mention be governed by the acknowl- 
edged sentiment as evidenced by the Statutes 
of our State regarding negotiable paper, and 
as to computation of time, which provide that 
the payment may be made or the act done the 
day following the prescribed time.” 


se 


Actuary Wynn, of the State Life of In- 
diana, says: “In this State, the law provides 
that a payment coming due on Sunday or a 
holiday may be paid on the day following. 
This does not, however, apply where there is 
grace. If the last day of grace falls on Sun- 
day or a holiday, it must be paid the day 
before. In our practice we require policy- 
holders to conform with these requirements. 

Secretary Wheelwright, of the United States 
Life, says: “For a great many years, if not 
always, it has been the practice of this com- 
pany to regard such premiums as being pay- 
able on the next succeeding business day, and 
we always accept such premiums when so ten- 


dered. We understand that this practice is 
in accord with court decisions. We are quite 
sure that there is no statute of this State, 


however, covering the ground.” 

Actuary Loveland, of the Northwestern 
Mutual Life, says: “The practice of this com- 
pany is to accept and consider good a pay- 
ment made on the day following the holiday, 
and this is in accordance with the law of this 
State. The laws of the States on this subject 
are not uniform, and my impression is that 
some provide that a payment falling on 4a 
holiday shall be considered as due on the day 
preceding. For the sake of uniformity we 
follow for all cases the somewhat more liberal 
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course of accepting payment on the following | pages 12 and 13, title, “Time;” also under 


day.” 

Secretary Foster, of the Royal Union Mutual 
Life, says: “I am instructed to say that the 
practice of this company in regard to pre- 
miums falling due on Sunday or a holiday, is 
based upon the usual commercial law, that 
the same becomes payable the day previous.” 

\ctuary Moir, of the Provident Savings Life, 
says: “Our present practice in a case of the 
premium falling due on Sunday or a legal 
holiday is, to accept payment if tendered on 
the first business day next succeeding.” 

\ctuary Cochnower, of the Kansas Mutual 
Life, says: “It is our custom to accept pay- 
ment on the following day. There is a law 
in this State to the effect that where the last 
of the three days grace on a note falls on a 
day of the above character, payment must be 
accepted on the following day. We presume 
the same rule would apply in the case of pre- 
mium payment.” 

Actuary Dickenson, of the Security Trust 
& Life, says: “It is customary with this com- 
pany to receive the premiums on the follow- 
ing day.” 


Actuary Homans, of the Bankers Life of 
New York, says: “It is the custom of this 
company when premiums are due on Sunday 
or on holidays, to accept same on the next suc- 
ceeding business day.” 

. G. Robison, secretary of the Northern 
Central Life of Toledo, says: “It has always 
been our custom to give the insured the privi- 
lege of paying the next day and holding their 
insurance good until that time. In some 
States it would not be due until the day after 
and in others the day before, but regardless 
of such laws, we have made it a rule to do as 
above stated.” 

Vice-President Scott, of the Franklin Life 
of Springfield, says: “It is the practice of this 
office to accept payment on the first business 
day following Sundays or legal holidays. This 
is the rule governing notes and drafts in this 
State, and is, we think, the fairest way to 
handle the matter.” 

The Metropolitan Life says: “While we 
have not promulgated any rule on the sub- 
ject, it is our general practice to permit our 
agents to accept premiums falling due on Sun- 
day or a holiday, on the succeeding business 
day.” 

The Mutual Life of Kentucky says: “In 
case a premium, which fell due on Sunday 
or a legal holiday, was mailed by the policy- 
holder in time to reach the office on the day 
it is due, we would, of course, accept the same. 
In our own city, where the policyholders call 
at the office to pay their premiums, we would 
require them, as in the case of banks, to make 
their payments on the day previous.” 

“Ne 


The Des Moines Life says: “It is the rule 
of this company that premiums falling due 
on Sunday or a legal holiday will be accepted 
without question on or before noon of the day 
following. We have never had any _ contro- 
versy or legal difficulty arising from this plan, 
and believe that it is just and equitable to 
both the assured and the company.” 

Secretary Hull, of the Berkshire Life, says: 
“No question in regard to the acceptance of 
premiums falling due on Sundays or holidays 
has ever arisen between this company and its 
policyholders, and therefore we cannot give 
you any statement in regard to the practice of 
the company. This question is, however, one 
which must be within the control of law.” 

A. Turnbull, of the Connecticut General, 
says: “In such cases would say that we have 
always considered that the payment was due 
the day before, but we have not been very 
strict in this ruling and have accepted pre- 
miums when tendered the following day, pro- 
vided we were assured of the good health of 
policyholder, and in some cases have even 
waived this.” 


= 

Actuary McAdam, of the Hartford Life, says: 
“In the absence of any agreement in the policy 
or any statute to the contrary, a premium fall- 
ing due on Sunday or a legal holiday need 
not. be paid until the next day. This is the 
rule of law in all cases except commercial 
paper, where there are days of grace, in which 
case where the last day of grace falls on a Sun- 
day or a holiday, payment must be made the 
day before. The reason for this is obvious, 
and the same rule may perhaps apply to a pre- 
mium on which thirty days’ grace is given, so 
that the premium must be paid within the time 
of grace. You will find the law stated in 26 
American and English Encyclopedia of Law, 


| 


} 
| 











titles Holiday and Sunday in other volumes. 
There are life insurance decisions so ancient 
that no company has raised the question since. 
See Hammon vs. American Mutual Life In- 
surance Company, 10 Gray (Mass.), 306; 
Campbell vs. International Life, 4 Basw (N. 
Y.), 299. The practice in this company is to 
accept all such payments on the following day, 
even when the days of grace expire on Sun- 
days or holidays, and we are even inclined to 
accept the payment when the remittance has 
been deposited in the postoffice just as if it had 
been tendered at the hojife office.” 

The Bankers Life of Nebraska says: “All 
the contracts of this company provide for 
thirty days of grace in payment of premiums. 
Where premiums become due on a holiday or 
Sunday, we require the payments to be made 
the day before.” . 
~~ 

President Fouse, of the Fidelity Mutual Lite 
of Philadelphia, says: “The practice of this 
company is to accept a premium which falls 
due on Sunday or a holiday the succeeding 
day as having been paid on time. In other 
words, a policyholder is not deemed to be in 
default, in case the due date is a holiday or 
Sunday, until after the day succeeding such 
holiday or Sunday. If a note falls due on a 
holiday or Sunday, it is not only customary 
for the maker of the note to pay it the day 
previously, but in most of the States he is re- 
quired to do so. It would impose no hardship 
m policyholders if they were required to do 
the same, but in the absence of a definite law 
on the subject, we have pursued the more lib- 
eral course.” 

Actuary Sanders, of the Michigan Mutual, 
says: “Such premiums are considered as fall- 
ing due the day before. We know no reason 
why the rule, custom or statute regarding 
notes falling due on such days should not apply 
to premiums. 

Actuary Wells, of the Connecticut Mutual 
Life, says: “Our premiums are due ‘on or be- 
fore a given date. If the latest date upon 
which they may be paid falls upon a Sunday 
or a holiday, it would seem the part of wisdom 
to pay them before such date and so avoid any 
chance of question. Indeed, it would seem the 
part of wisdom to always pay an insurance 
premium prior to the last moment upon which 
it must be received. We can hardly be said to 
have a ‘practice’ in the matter, for I do not 
know that any question has ever arisen.” 


Cyrus Kirk, vice-president of the Equitable 
Life of lowa, says: “It is our current prac- 
tice to accept them if they are paid on the 
day following. This practice, we understand, 
is in conformity with the law of this State 
affecting payments which fall due at sych 
times.” 

Secretary Marshall, of the Union Central 
Life, says: “We have no special rule for our 
agents in regard to the matter of accepting pre- 
miums falling due on Sunday or holidays. Our 
advice, however, has always been that they 
should collect the premium the day before, so 
that there could be no question arise should 
death occur on the day the premium falls due 
as to the liability of the company.” 

Walton L. Crocker, assistant secretary of 
the John Hancock Mutual Life, says: “This 
company has not ever had occasion to make a 
hard and fast rule about the acceptance of 
premiums falling due on Sunday or other legal 
holidays. Should the question ever arise it 
would be treated equitably according to its 
merits. Our experience has been so fortunate 
along this line that we can scarcely be of much 
service to you in an expression of opinion 
in regard to the desirability of a law upon the 
point. 


Actuary Torrey, of the Manhattan Life, 
says: “The matter is fully covered by the law 
of this State, which provides that where a note 
or premium falls due.on a Sunday or legal 
holiday, then the following day shall be con- 
sidered its due day.” 

The Mutual Life Insurance Company of 
New York says: “We beg to advise you that 
the premiums under our policies falling due 
on a Sunday or a holiday, are acceptable the 
next day.” 

Actuary Irwin, of the Northwestern Life 
& Savings of Iowa, says: “According to the 
terms of our policy contracts the insurance 
benefits cease at 12 o’clock (noon) on the 
day the premium falls due, no matter whether 
this be a Sunday or legal holiday, or any 
other day, and in order for the insured to re- 
ceive continuous insurance protection it would 
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be necessary for him to make his premium 
payment the day before. We ailow the privi 
lege of reinstatement during the life of the 
insured at any time within twelve months from 
date of lapsing, subject to a small penalty to 
cover the loss of interest occasioned by the 
delay in payment of the premium. We be 
lieve that in general premium payments should 
be made the day before the insurance expires 
if by the terms of the policy contract it expires 
on a Sunday or on a legal holiday, because the 
company has no knowledge that the insured 
intends to continue the policy beyond that 
date. Of course, where a month of grace is 
given, the question might arise as to whether 
or not, if the month of grace should expire 
on a Sunday or on a legal holiday, the in- 
sured would receive insurance protection for 
the last day, just the same as it would apply 
to the date that the premium fell due if no 
month of grace were allowed. We believe that 
in all cases it avoids any possible complication 
if the premium be paid the day before, if it 
cannot be paid on the date actually due.” 
‘e 

The Pacific Mutual Life says: “There is a 
law in this State covering this very point, and 
that the premium shall be accepted the next 
day following said Sunday or holiday. Our 
new policies, which go into effect March 1, 
provide for a thirty days’ grace without interest 
in the payment of all premiums after the Ist; 
so you see we are holding out every induce 
ment to the insured to keep his policy in force.” 

The Interstate Life of Indianapolis, Ind., 
says: “I would say that I had thought it 
a well-established fact that, all over the coun- 
try, if a note or paper of any sort became 
due on a Sunday or a legal holiday, it was 
legally due the day before. As far as this 
company is concerned that is the practice 
followed. If grace under a_ policy expires 
upon a legal holiday, the premium is due the 
day before, and, if not paid, the policy is 
marked lapsed. As far as I know, this is the 
rule followed by all insurance companies.” 


Sa 8 
NEW POLICIES THAT HAYE 
RECENTLY BEEN ISSUED. 


The Pacific Mutual Life of San Francisco 
has gotten out a new set of policies in which 
are conditions that have not appeared in its 
former contracts. The following is a sample 
of its twenty-payment life policy: 

35- Amount, $1,000. 
THe Paciric Mutua Lire INsurRANCE CoM 
PANY OF CALIFORNIA, 


Hereby agrees to pay one thousand dollars 
to Sadie Livingston, her executors, adminis- 
trators Or assigns, or to such other beneficiary 
as may be designated by the insured as here- 
inafter provided, at the home office of the com 
pany in the city of San Francisco, California, 
upon the death of the insured within one 
year from the date hereof, or subsequently if 
this contract shall be renewed according to 
its terms, immediately upon receipt and ap 
proval of proofs of such death of D. H. Liv 
ingston (the insured) of Chicago, County of 
Cook, state of Illinois. 

This insurance is based upon the written 
and printed application for this policy which 
is made a part of this contract (a copy being 
annexed hereto), and the payment of thirty 
six and sixty hundredths dollars on the. 18th 
day of February, 1902, as the premium for 
one year’s insurance, and will be renewed 
upon the further payment of a like amount 
on or before the 18th day of February in each 
and every year thereafter until twenty years’ 
premiums have. been paid, or until such death 
should it sooner occur, at which time, subject 
to its terms, it shall become full paid insut 
ance, 

The benefits, conditions and values on the 
succeeding pages of this policy are made 
part hereof. 

In witness whereof, THe Pactric Mutvat 
Lire. INSURANCE CoMPANY oF CALIFORNIA, has, 
by its president and secretary, signed and de 
livered this contract at the city of San Fran- 
cisco, this 16th day of February, 1902. 

Geo. S. Moore 
President. 
BENEFITs, CONDITIONS AND VALUES, 


a 


Incontestability—After one year from its 
date of issue, this policy shall be incontestable, 
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for the amount ip provided the premiums are 
paid. 

Grace in Payment of P 
poucy has been in force one year, oo days’ 
grace will be allowed for the payment of any 
premium due, during which time this policy 
shali remain in torce for the full amount due, 

Uividends.—Aiter two years from the date 
of this policy, and while it remains in full 
force and ettect, it shall share annually in the 
surplus apportioned by the company. Each 
dividend so apportioned may be used in re- 
duction of the premium then due, but if not 
so used shall be converted into a paid-up ad- 
dition to the policy. If all dividends are so 
converted, it is guaranteed that the insurance 
payable under this policy in event of death 
shail be so increased from year to year by 
separate additions thus making a total amount 
not less than shown in Column A of the table 
below; but this guarantee shall apply to each 
dividend separately and only as it accrues 
and is applied to the purchase of full paid ad- 
ditional insurance while the policy is in force, 
provided no dividend is reconverted. While 
this policy is in full force any or all paid-up 
additions can be reconverted into dividends as 
originally declared to be used in reduction ot 
premiums falling due. 

Benefits.—A fter payment of three or more 
full years’ premiums the company guarantees 
one of the three following benefits, based upon 
completed policy years solely: 

Paid-up Policy—Without request or de- 
mand therefor, upon default in payment of any 
premium, paid- up non-participating life insur- 
ance under this policy in the amount specified 
in Column B in table below, provided all divi- 
dends have been and remain converted into 
paid-up additions. A paid-up policy for such 
paid-up insurance will be given at any time 
after said default on surrender of this policy. 
The paid-up insurance specified at the end 
ere year shall be participating; or 

Cash Loans.—A loan to the owner of the 
policy regardless of policy dividends, subject 
to the rules of the company regarding policy 
loans, in the amount specified in Column C in 
table below, which amount includes all pre- 
vious outstanding loans, with interest not to 
exceed 6 per cent per annum in advance, pro- 
vided premiums have been paid to the anni- 
versary of the insurance next succeeding the 
date when loan is made; any additions to the 
policy by dividends or otherwise shall increase 
the cash loans specified in said Column C: or 

Extension.—Non-participating term insurance 
in the full amount of this policy, including any 
existing paid-up additions, from date when 
premium was due and unpaid, for the term 
specified in Column D in table below, and no 
longer ; provided, however, that no loan is out- 
standing and that this policy is duly sur- 
rendered within three months after the pre- 
miums first came due, and it is further agreed 
and shall be provided in such policy of non- 
participating term insurance that if the insured 
should die within three years from said date 
of default, all unpaid premiums, with interest 
not to exceed 6 per cent per annum shall be 
deducted from any amount payable. 

Change of Beneficiary.—If this policy has 
not been assigned, the insured may change the 
beneficiary or beneficiaries, at any time and 
from time to time during its continuance, 
upon filing a written request with company, 
accompanied by this policy; such change to 
take effect upon the endorsement of the same 
upon the policy by the company. 

Instalment Benefits—The insured may 
change the payment of the proceeds of this 
policy from payment in one sum, as provided 
on the first page hereof, to payment by annual 
instalments, as provided on the fourth page 
hereof. 

Restoration.—If default be made in premium 
payment, this policy, unless previously sur- 
rendered to the company, may be restored to 
full force and effect upon written application 
therefor and the payment of premiums to 
date of restoration and any indebtedness, both 
with interest not to exceed 6 per cent per 
annum; subject to evidence satisfactory to 
the company of the insurabe condition of the 
insured, 

Payment of Premiums.—All premiums upon 
this policy are due and payable at the home 
office of the company in the city of San Fran- 
cisco, but may be paid to agents of the com- 
pany producing receipts signed by the presi- 
dent. a vice-president, secretary or assistant 
secretary. and countersigned by such agents. 
The mode of premium payment will be 
changed by the company upon request. on anv 
anniversary date, from annual to semi-annual 
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or quarter or vice versa, at the premium 
rates in use by the company at the date hereof, 
but the payment of any premium shall not 
have the effect to continue this policy in full 
force longer than for the time specified in the 
receipt therefor. Any part of the year’s pre- 
mium not due and unpaid at maturity of this 
policy shall be deduced from the amount of 
the claim. 

Indebtedness.—Any indebtedness to the 
company existing against this policy shall first 
be deducted from any settlement hereunder. 

Assignment.—A duplicate of any assignment 
of this policy shall be filed with the company. 
The company will not assume responsibility 
for the validity of any assignment. 

Error in Age——Any error in stating the age 
of the insured or beneficiary will be adjusted 
by the company paying such an amount as the 
premium actually paid would have purchased 
at the table rate at the correct age. 

Alterations—Only the president, or a vice- 
president, together with the secretary or as- 
sistant secretary, have power in behalf of the 
company to issue permits or make or modify 
this or any contract, or to extend the time for 
paying any premium, and the company shall 
not be bound by any promise or representation 
heretofore or hereafter given by any person 
other than the above-named, conjointly as 
stated, nor unless such permits, modifications 
or extension are in writing. 


Ne - 
TABLE OF GUARANTEED BENEFITS AND VALUES. 


The following table applies to this policy 
if no indebtedness exists against it, but should 
there be any indebtedness it may be repaid at 
any time before guaranteed benefits and values 
are available: 
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Paid-up Policy—Should any or all the divi- 
dends have been used in reduction of pre- 
miums, paid-up non-participating life insurance 
under this policy will nevertheless be granted 
without request or demand therefor after pay- 
ment of three or more full years’ premiums 
and default in payment of any premium. Said 
paid-up insurance shall be in such amount 
as the entire reserve held by the company 
upon the principal sum of this policy will pur- 
chase at the company’s then published rates 
for the age attained, increased by any existing 
paid-up additions. A paid- -up policy for such 
paid- up insurance will be given at any time 
after said default on surrender of this policy. 
Any paid-up insurance granted at the end of 
the year from the date of this policy 
shall be participating. 

Cash Values.—If all dividends apportioned 
to this policy have been and remain conv erted 
into paid-up additions, and if all premiums 
have been paid to end of the term specified 
below, this policy, if surrendered to the com- 
pany while in force or within three months 
thereafter. will entitle the owner thereof to 
cash as follows: 


BE Che GRE GF TRO BOTW FORP......ccccccccccccccs $263 

Be SRO COE GE GO TE PORT socks cccccccccsccces 468 

At the end of the 20th year................c00. 7 
‘2 


INSTALMENT BENEFITS. 


The insured may change the mode of pay- 
ment of the proceeds of this policy as a death 
claim at any time while in force, if not then 
assigned, from payment in one sum, as pro- 
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vided on the first page, to payment by annual 
instalments, as stated below. 

The following tables are based upon a 
policy of $1,000, and will apply pro rata to the 
amount payable under this policy, provided the 
amount is not less than $1,000; if the amount 
is less than $1,000, these instalment benefits 
shall not apply, but the proceeds of this policy 
will be payable in one sum only; and provided 
further that any indebtedness to the company 
existing against this policy shall first be de- 
ducted from the whole amount due as a death 
claim. 

Limited Instalments. 


Annual instalments limited to the number 
stated below ; any number from 2 to 25 may be 
selected by the insured. 





Number Amount Number Amount 
of instal- of each of instal- of each 
ments. instalment. ments. instalment. 
DP Mccsccbavesseoese ten $56 8611 $14 
te aero *65 

DD .wprass dividanssoknen 67 

Dt tssonddumwanuumasens 70 

St. Kanaduamamaeneauaaed 73 

Mh sivensaasacuntns 77 

ae - Jtedbaetennnenes $1 

OO -shscaihcned Veena ened 85 

- siaaminiesikumuaieun $1 

Oe nmtidoutenomeneseses 97 





*lllustration.—_If payment is to be made by 2 
instalments, the amount of each instalment will be 
$65 for each $1,000 of insurance. 


Special Plan—Limited Instalments. 
First instalment $150-—subsequent annual in- 
stalments limited to number stated below; any 


selection may be made by the insured. 
Number of instalments after 


CRD BME  cnccccccsccceseccese 24 *19 14 9 
Amount of each instalment = 
GEE, cccesasersvens $50 $59 $75 $109 


*Illustration.—_If payment is made by 20 instal- 
ments, the amount of the first will be $150 and of 
each subsequent instalment (19) $59 for each $1,000 
of insurance. 


Continuous Instalments. 


Twenty-five annual instalments at least, to be 
paid, but instalments to continue during the en- 
tire life-time of beneficiary. (Payment by 
continuous instalments cannot be selected if 
there is more than one beneficiary under this 
policy.) 

Age of Age of 

beneficiary Amount beneficiary Amount 
at death of each at death of each 
of insured. instalment. of insured. instalment. 
BRM DD ccecsevceses $40 40 . $48 





*Illustration.—If at the death of the insured the 
beneficiary should be 30 years of age last birthday, 
the amount of each annual instalment will be $43 
for each $1,000 of insurance, payable during the 
entire lifetime of the beneficiary, but if the bene- 
ficiary should die hefore the 25 instalments shall 
Have been paid, the remainder of the 25 instal- 
ments will continue to be paid annually to the 
executors, administrators cr assigns of the bene- 
ficiary. 

The insured may subsequently change any 
selection of instalment benefits; and may also 
revoke any selection, thereby making this pol- 
icv again pavable in one sum. 

Each selection, change or revocation of a 
selection shall be made bv the insured in writ- 
ing and shall not take effect until endorsed on 
this policy by the company at its home office. 

The payment of the first instalment shall be 
made immediately upon receipt and approval 
of proofs of death of the insured, and subse- 
avent instalments shall be paid annually there- 
after. 

The beneficiary can neither assign nor com- 
mute unpaid instalments unless such right is 
given to the beneficiary by the insured in 
writing and is endorsed on this policy by the 
company at its home office during the life- 
time of the insured. 

s&s SS & 


The wise policy for all who seek insurance 
is. not to pav so much attention to attractive 
schemes or glittering offers, but to select the 
best company and take what it has to furnish. 
—Advocate. 
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FUNCTION OF LIFE INSURANCE 
AND THOSE WHO SELL IT. 


The address of Secretary Fred B. Mason, of 
the National Association of Life Underwriters 
before the Indianapolis Association, has re- 
ceived much commendation. He said in part: 


“Our broad land is dotted with its millions 
of homes. What happy memories of child- 
hood, what noble sentiments of life and friend- 
ship, gather naturally about the home, and 
how surely, in times of distress, does it be- 
come a sacred refuge! For his home, since 
time immemorial, man has fought without 
question, and in its defense the weak become 
strong, the cowardly, brave. Home—what a 
word to conjure with—the traveler has bright 
visions, the soldier, blessed dreams of home. 
It is a favorite theme for art, and what won- 
ders can be done in its name. Let but the 
master touch the chord of sentiment and every 
heart responds. The picture of “Breaking 
Home Ties,” though not approved by the 
critics, is the central attraction in a great art 
gallery. A Patti calms the excited applause 
at the opera by the magic words of “Home, 
oweet Home.” A Robert Ingersoll, speaking 
of home, moves a stolid jury to tears, and a 
Whitcomb Riley charms us most with his 
verses of home life. 





“ 


“The home is the fundamental institution of 
civilization. It is the Nation in miniature; the 
peculiar pride of our great republic. As our 
homes are, so is our country, for in them is 
developed the sovereign will of our govern- 
ment. What precautions, therefore, for its 
security, what sacrifices for its permanency, 
ought it not be our joy to take? 

“But whien a man founds a home, he thereby 
assumes the responsibility of rendering almost 
helpless for many years, certain persons. And 
what guarantee has he that he will live to 
carry out the plans he cherishes for their wel- 
fare? Happily there is such a guarantee 
which fits the demand exactly, i. e., life in- 
surance. It is a system highly perfected, 
thoroughly tried and tested, by means of which 
can be equalized the uncertainty of individual 
lives. Having ascertained the laws which 
govern the mortality of the human race as a 
whole, applying mathematics and taking ad- 
vantage of the magic of compound interest, 
and using the abstract formula thus deduced 
upon a large number of individuals, for a 
sum of money within the reach of any one, it 
makes certain for him who is absolutely un- 
certain how long he will live, the results of an 
average lifetime. 

“For the insured himself, it thus furnishes 
a staff for independent manhood ; it is an 
anchor in the storms of life, a downy pillow 
in sickness and a competency for old age. 
For the orphan, it means education and a 
chance in life. For the widow, it is the reali- 
zation of her husband’s loving forethought. 
It means dignified sorrow and a home un- 
broken. Life insurance is the true friend of 
the home. It is the promoter of thrift and 
regular habits. It is the friend of peace and 
the natural enemy of war, territorial aggres- 
sion and other hazardous unaertakings. It is 
the savior of other property, a resource 
against subservience and public charity. It is 
a common sense altruism, charity which never 
degrades. As organized to-day it holds as a 
sacred trust beyond the dreams of avarice and 
boasts no less than this: ‘Thus may a poor 
man die rich.’ 

Ne 

“Stop for a moment and consider a few 
figures. In the year 1860 there was life in- 
surance of about $5 per capita in the United 
States. There is now about $85 per capita. 
That is to say, life insurance has not only 
kept pace with the rush of incoming popula- 
tion, but in forty-one years, the average has 
been multiplied seventeen times. Again, in 
1886 the three largest companies had a total 
of about $986,000,000 insurance in force. These 
Same companies have now about that sum in 
invested assets. That is to say, in sixteen 
years assets have caught up with the amount 
of insurance in force in 1886. These com- 
panies now have about $3, 500,000,000 of in- 
surance in force, while there is a grand total 
of about $7,500,000,000 in all the companies. 
Consider the magnitude of that figure. Think 
of a hundred millions and how it compares 
with the assets of banks, cost of wars, Na- 
tional debts, and other sums too vast for com- 
prehension, and then think of 75 hundred mil- 
lions. And does it follow that in compara- 





tively a few years, cash assets of life insur- 
ance companies in the United States will 
again catch up with insurance in force and 
amount to $7,500,000,000 ? 

“The very magnitude of these figures shows 
that life insurance supplies a universal want. 
The idea was conceived by philosophers who 
solved the problem; it was introduced by 
philanthropists for the sake of the shiftless 
and indigent, but it was found to be the only 
way in our free America that anyone, high 
or low, can make sure, the safety of his home. 

“All hail, then, to life insurance, and let us 
look forward confidently to tne day when every 
nome will enjoy its protection, and this is our 
reasonable expectation. 

“And now a word about the agents—the 
toilers who are adding daily to these modern 
financial pyramids. ‘ls it not a strange in- 
congruity, the paradox of human nature, that 
what a man needs most, after food and cloth- 
ing he very rarely, almost never gets without 
being solicited.’ Although the agent is clothed 
with authority to negotiate contracts by a 
hundred million dollar corporation, this glit- 
tering mantle is invisible to the eyes of al- 
most everyone. ‘hough his message has been 
cold truth of science and the logic of natural 
laws and he warns of a catastrophe inevitable 
as death, yet he must be patient, persistent and 
of stout heart. But in a good cause are not 
these qualities most desirable? 

‘“*Genius is patience,’ said Sir Isaac New- 
ton. ‘I will fight it out on this line if it takes 
all summer,’ said General Grant, and his faith 
was sublime who said: “The conditions of con- 
quest are always easy—we have to toil a while, 
endure a while, believe always and never turn 
back.’ 

“Human nature is not likely to change, yet 
in compensation for his difficulties, the so- 
licitor’s work gives him great freedom of ac- 
tion, and each application written is a new 
joy. His is the pleasure of a keen sportsman. 
Yet I believe we are in the dawn of a new 
day for life insurance agents. The millennium 
is pictured for us by a certain unimpeachable 
authority as a time when ‘Swords shall be 
beaten into plough-shares and spears into 
pruning-hooks.’ ‘he day of absolute peace 
and harmony between agents may yet be afar 
off, but already we see a good beginning in 
such friendly gatherings as this. | believe we 
shall find it as they do in Texas, where they 
breed the native cattle in such a way as to 
reduce their magnificent adornment of horns, 
for with less horns they get more milk. 

“Friendliness with your neighbor in business 
is pleasant, but there must come times in any 
community large enough to have in it the 
agencies of different companies, that it is 
wise for them to be organized and stand to- 
gether for their common interests; for ex- 
ample, for the sake of common amenities of 
life, to properly bury the dead, to welcome a 
newcomer or extend hospitality to a dis- 
tinguished guest, or for the sake of self-pro- 
tection to have a vgice loud enough to be 
heard in legislation, or to present a united 
front in public movements by the side of the 
organizations or other crafts, and all this will 
advertise life insurance and tend to raise it in 
the estimation of the community and thus 
smooth the way for the solicitor’s work. 

“I believe the time is coming when a pro- 
fessional standard of behavior will be estab- 
lished and the insurance agent will be looked 
upon like other professional men, as he really 
is, for is he not ‘a creator of wealth, a saver 
of estates, a payer of mortgages, an _almoner 
to widows, a protector of orphans? Is he 
not a provider of comfort, a shield from 
squalor and a refuge from crime? Does he 
not keep the store open, the mill running, and 
hold down the farm? Is he not the organizer 
of sunshine and an encourager of the prattle 
of children, a preacher of righteousness, an 
educator, a consoler, a benefactor, a hero?’ 

“As this comes to pass, the agent’s legiti- 
mate remunerations will become more secure, 
confidence will be established between agents 
to the benefits of the companies, and the cost 
of conducting the business will be reduced to 
the benefit of the policyholders, and in con- 
clusion, these things, too, are our reasonable 
expectations.” 





TALK WITH WARD 


of the State Mutual Life, of Worcester, Mass 
for Exclusive District Agency Contracts in Ohio. 
Hubert H. Ward, Ohio General Agent, 504-5c6 
New England Building, Cleveland. 





SKENE WRITES CONCERNING . 
LIFE INSURANCE SPECIALTIES. 


Robert Skene, Jr., manager of the woman's 
department of the Mutual Life at Chicago, 
has some excellent ideas on the relationship of 
an agent to his work. He contributes the 
following entitled, “Specialties in Life In 
surance :” 


“The suggestions which are here offered for 
your consideration are not intended for the 
agent who has made life insurance his par- 
ticular study for many years, and who has 
proven his theories by his successes. After 
many years of experience a man becomes 
adept not only in insurance, but also in the art 
of soliciting, and although he may at times 
modify some of his ideas by suggestions from 
others, as a rule he pursues that course by 
which he feels he can most surely get results. 

“A man who takes a regularly prescribed 
course of study completing same in gradua- 
lion, goes forth then to practice his profession 
of law or medicine or whatever his study may 
have been. In life insurance there is no pre- 
scribed course, but the best men do make it a 
study and in this way make it a profession in 
as full sense as thesother vocations named. 

“When such an agent calls upon a prospect- 
ive applicant his conduct is similar to that of 
a physician calling up a patient. He perhaps 
first takes his temperature to see if the case 
requires hot or cold applications; then he feels 
of his financial pulse thereby discovering that 
it may be a case of ten, twenty or as high as 
a hundred thousand dollar policy needed. He 
listens to the beating of his heart, that is he 
finds if the man desires insurance for his own 
good or for his loved ones, And so he pro 
ceeds until he has the case thoroughly diag- 
nosed and then prescribes such a policy as 1s 
best fitted for this ——— s needs. To do 
this requires not only a knowledge of instir- 
ance, but a knowledge of men and the art of 
diplomacy. 

~~ 


‘A man must know more than the principles 
of insurance and the forms of policies, he must 
have those gifts which enable him to be pleas- 
ing and agreeable to others and to attract 
their confidence. The brilliant life insurance 
man, like the poet, is born to his profession. 
The practices and methods of such men are as 
different as the practices and methods of dif- 
ferent physicians. To those os us who were 
not born insurance men and who have not Be- 
come shining lights after years of study and 
practice, there is perhaps little to be said since, 
as you know, it is hard to teach an old dog new 
tricks, and the best we can do is to continue 
to do our best in our own best way. I have 
rarely seen the case where any agent’s power 
for success was increased by trying to sink 
his individuality in that of another. 

“To these experienced or successful men we 
can offer no suggestion, but to the young man 
or the inexperienced man we would by all 
means commend a specialty. Any one who 
can take up the business of life insurance and 
quickly become acquainted with all the forms 
of policies in vogue and appreciate their merits 
and so memorize all these points as to be able 
to use them at once is such a one as will soon 
make his mark. This man, however, is the rare 
exception. Most men find more or less con- 
fusion of mind in contemplating the multi- 
forms of insurance and in order to clear this 
haze he asks what is the best policy to sell. 
The answer to this that all policies are best 
policies and that what is best for one man 
may be far from best for the next. Notwith- 
standing this, for each agent there is a best 
policy for him to sell and this he should make 
his specialty. 

“Ne 


“The policy which he should make his spe- 
cialty is the one in which he feels the greatest 
interest, the one which he most thoroughly 
understands, the one which appeals to him 
most, since a man will talk best about and be 
able to get another’s attention and interest in 
the subject in which he shows the greatest en 
thusiasm. You cannot influence a man until 
you interest him and you cannot interest him 
in anything he does not understand, and it is a 
dificult matter to make him understand unless 
your own ideas are clear. 

“Barring such policies as the continuous in- 
stalment which should be sold only in large 
amounts and to’ particular individuals, any 
policy you may select will serve the purpose 
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vhether it be the ordinary life or the 5 per 


‘ent gold bond. I would suggest the limited 
payment 20-year life policy as offering the 
greatest attractions, as being the best all 


as the most popular, combing 
benefit of a 


iround policy, 
protection and investment The 
specialty is that it prevents an agent from 
scattering his fire. He directs all his talk at 
one point. But, says one, suppose the man to 
whom he is talking should prefer some other 
form of policy. It does not matter, the agent 
will impress his prospect with the fact that he 
is thoroughly in earnest, that he understands 
nsurance, and if there is any chance of insur- 
ing him he will begin asking questions, and will 
his preference. If the agent is not 
well enough posted to shift ground at once and 
follow this lead, he can withdraw after secur- 
ing a further apointment at which to present 
the particular kind of policy his prospect de 
This will give him opportunity for a 
study of the case and constant renewal of this 
experience makes the professional insurance 
man. No kind of policy will sell itself, but 
hard work and horse sense will sell that par 
ticular policy which you earnestly and forcibly 
present. The man who steadily plods along 
will beat the brilliant man who works by 
spells when it comes to showing results. 
“With a 20-payment life policy as a specialty 
an agent is equipped with absolutely tke best 
material with which a man can work, and if he 
is not successful the fault lies neither with the 
policy nor the company, but with himself. 
Therefore, I advocate strongly the selection of 
particular policy for each agent as a 
cialty, whether it be one 


express 


sires 


spe- 
form or another let 


him select one only and concentrate all his 
best efforts on that. Notwithstanding these 
suggestions (mind you, they are only sug- 


gestions) do not lose your individuality. Don’t 
try to copy anybody’s ways of soliciting, work 


out your own way to a successful issue. Be 
original, but be sensible enough to be in 


fluenced by the experience of others.” 
4 x x 


UNSCIENTIFIC FEATURE OF 
PRATERNAL ORDERS SHOWN. 


Professor B H Meyer, of the chair of po- 
litical and social science in the University of 
club at 
Milwaukee on the subject of fraternal orders. 


Wisconsin, spoke recently before a 


He has made a special study of them, par- 
ticularly their insurance feature. He said: 

“Insurance which is not secure is not in- 
surance. It can offer no protection in times 
of insecurity. How offen we hear the argu- 
ment advanced by the promoters and de- 


insurance that while the 
not last always and may die out 
after awhile, it is good enough and safe 
enough insurance for a while. I|hat sentiment 
is unworthy of any legitimate member of 
any fraternal organization. It is worthy only 
of a thief, for what else will we call a man 
who is trying to get something without pay- 


fenders of fraternal 


society may 


ing for it, something which must cost his 
fellows dearly? ‘That argument is full of 
ad morals. the claim is often made by pro- 
moters that the mortality tables of the so 
called ‘old-line’ insurance companies do not 
apply to a fraternal order composed entirely 
ot young men, and that the rates are too 
high. ‘Lhis is a pernicious fallacy. ‘The mor 
tality tables are based upon carefully pre- 


pared statistics, covering a long term of years, 
and including all the peoples of whom reliable 
statistics can be obtained. 

“It is no longer guess work that a certain 
number of men of a certain age out of a 
thousand will die within a year. That part 
of life insurance has been reduced to a sci- 
ence. Societies which do not recognize this 
fact must come to disaster in the end, and 
the men who have contributed their sayings 
and earnings will be robbed eventually. They 
will not be robbed through dishonesty, but 
because the society has not recognized the 
basis principles of sound insurance. There is 
from the fact that insurance must 
based upon carefully prepared statistics 
ind not upon some untried plan to satisfy 
the whims of some promoter. 

“When a certain sum or benefit is promised 
to a member upon the contingency of sickness, 
iccident or death, for which a certain con- 
tribution is required of him, then an insurance 
contract has been entered into. An examina 
‘ion of the many schemes of fraternal insur- 
ance leaves upon one the impression that their 


iO escape 





promoters thought of certain sums of money 
that were to be paid under certain conditions 
on the one hand, and of certain contributions 
which it might be convenient to make on the 
other, without apparently reflecting upon a 
possible casual connection between the two. 
It would be a thankless task to rehearse the 
long tale of failures among fraternal societies. 
Yet, excepting paper money crazes, history 
probably affords no parallel to the blind and 
persistent adhesion which so many people in 
all parts of the United States have shown 
to hopelessly unsound schemes of fraternal 
insurance.” 

Dr. Meyer reviewed in detail the growth 
of fraternal organizations in American and 
in England. He found much good in soci- 
eties which were organized for relief work, 
but very little in the insurance features. 

Stewart.—Professor William P. Stewart, 
instructor of agents of the Mutual Life, has 
recently published a set of two books, entitled 


“Abstract Identities’ and ‘Concrete Identi- 
ties.” While the titles are perhaps  unfor- 
tunate, in that they frighten the average reader 


into an algebraic convulsion, yet both books 
are full of intense interest. The last contains 
numerous essays, lectures and addresses on life 
insurance which have thus been collected in 
book form. The “Abstract Identities” gathers 
together talks and interviews on several topics 
outside Prof. Stewart's profession. They are 
all entertaining and instructive, showing a 
broad scope of knowledge and an observation 
of the human side of life. Prof. Stewart has a 
large soul. 


There was a joint meeting of the tax com- 
mittees of the two houses of the Ohio legisla- 
ture Tuesday, when the representatives of the 
various fraternal orders doing an insurance 
business were heard. It is now very likely 
that the bill will be modified by reducing the 
» one-half of 1 per cent. 

Prudential agents in eastern Massa- 
have formed the Gibraltar Club. 


tax 
The 
chusetts 


The Germania Life Insurance 
Company of New York 


Wants a few more personal producers in Ohio, 
and where not now represented. 
Toledo, Columbus, Dayton, Youngs- 
town and other territory open. 
Up-to-date Policies. Communications Confidential. 

ADDRESS: 
P. FEINKNOPF, 
STATE MANAGER. 


Johnston Building, New England Building 
CINCINNATI. CLEVELAND. 


TRACK 
EQUIPMENT 


FAST SCHEDULED TRAINS 


B. & O. S-W. 
T. LOUIS 


Observation—Parlor—Dining Cars on Day Trains. 
Pullman Drawing Room Sleepers on Night Trains. 


DIRECT CONNECTION IN ST. LOUIS UNION DEPOT 
FOR ALL POINTS IN THE 


West, Northwest and Southwest 


For rates, time of trains, Sleeping and Parlor Car 
Reservations or information regarding Home 
Seekers’ Excursions to the West, 
call on any Agent, or address 


J. B. SCOTT, 
District Passenger Agent. CINCINNATI, OHIO. 
O. P. TicCARTY, 


General Passenger Agent CINCINNATI, OHIO. 








THE FINEST TRAINS IN 
CENTRAL STATES 


BETWEEN 

Cincinnati, Indianapolis, Chicago. 
BETWEEN 

Cincinnati, Dayton, Toledo, 
Detroit. 
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Vestibuled Trains, Cafe 
Compartment Sleepers. 


D. G. EDWARDS, 


Pass. Traffic Mgr., Cincinnati. 


Dining Service, 
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THE NATIONAL LIFE 
Insurance Company of Vt. 
SATISFIES ITS POLICY HOLDERS. 
ACENCY CORRESPONDENCE INVITED. 
OLMSTED BROS., State Agents 


For Ohio and Indiana. 
Offices 412-15 Williamson Bldg., 
CLEVELAND, 0. 





Tele. M 719. 
“* C. 1009. 





Canada Life Assurance Co. 


Established 1847. 
GET IN on the GROUND FLOOR 


Something interesting to Agents in regard 
to contracts for Ohio. 


Address F. B. CARR, Manager. 
317-320 Cuyahoga Building, Cleveland, 0. 





THE ATNA LIFE 


has a little excellent territory in 
Ohio not yet occupied. Three good 
agents wanted immediately. 


COLLIN FORD, Manager. 


Aetna Bldg., 413 Vine St., Cincinnati, 0. 











Bio Four Route 


Magnificent Vestibuled Trains 
unequaled Dining Car Service to 


Chicago, 


Lake Front Entrance. 


St. Louis, 


Via Merchants Bridge 


Boston, 
Only Through Sleeping Car Line 


New York, 


Only Depot in the City. 


Fast Schedules, 
Fine Equipment, 
Smooth Tracks. 
WARREN J. LYNCH, W. P. DEPPE, 
Genl. Pass. & Tkt. Agt. A. G. P. & T. Agt- 
J. E. REEVES, Genl. Southern Agt., Cincinnati, 0. 


Cc. C. CLARK, GEO. P. PORTER, 
Cent, Pass. Agt. City Pass. 


with 


No Tunnel 
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Mutual Life Insurance Company 


POST OFFICE SQUARE, BOSTON, MASS. 
STATEMENT OF BUSINESS FOR 1901. 
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4 Interest ANd ents .......0600 coccccccercccecccectereccccseces 689,396.65 Dividends to policyholders and surrendered policies.... 517,728.03 . 
4 2  Saeeers - , P beet .... $3,340,979 63 Total paid policyholders......... ; $1.563.339.12 ° 
6 Commissions and compensation to agents................. 374,929.98 . 
® See tn "2 RR -. 33,527.92 ; 
D4 ASSETS. DMUNEE - s2<apinsougresin eleven: Eelahikhe detulichatewbattoh beacon 80,862.31 : 
4 Balance of profit and loss account.................6.cc0ee0s 27,390.54 . 
» First’ mortgages on real estate.................. eae $7,722,586.01 Salaries, printing, advertising, care and repairs of real © 
° Homte Office property ......ccsccccccccrccccccccccsesccccsseses 266,000.00 estate and all other expenditures ...............sseeees 190,884.48 . 
® Other real estate, owned by the company..............+++ 647,412.83 Excess of income over disbursements ................/ * 1,070,045.18 ° 
® 84.45 chakbsce conegndasdathatawedcovestscueove 4,066, 243.60 —_—_——_—_—_ > 
9 Premium notes and loans on policies.................eeee0s 900,624.41 Total..... cniaiialetiie pees eghie $3,340,979.53 @ 
z Cash in company’s Off1Ce...........cccccsegececccccccccccesccs an 4 ¢ 
COM Ti WME. ni ca cibnicns ceccicnccacasrrgdoccsesivcncodcereesces . 755. > 
4 SE BN OE GD A cick ccivabinwcdocdt cdewebenricnsca 154,151.63 LIABILITIES. > 
os Net deferred and outstanding premiumis.................. 241,969.62 % 
® Pree Reserve on policies in force (issue of 1901 at 3 per cent). .$13,547,257.00 4 
9 Total... OF SEES WHEE SENSE SY SPERHS ORES SHES SON8 $14,409,266.21 Claims by death, papers complete.............. + - me oi one. : 
4 Claims by death, apees incomplete, and notified claims 37,760.00 : 
4 en te a 23,882.00 4 
@ Stet os go pela SD UO vge 0 600 b0cneccccecsssoosccevscese 10,733.00 é 
é ‘res ‘ ae Special policy reserve ... sahneinn oe ' kei na inctain leis 154,895.00 e 
4 Policies in Force, 40,036 Surplus o additional guarantee over and above all ‘ « 
‘ F computed and contingent liabilities........ : 624,728.21 ° 
; Insurance in Force, $65,872,834 Total ee rae y  $1440028621 0S 
$ é 
4 JONATHAN B. BUNCE. ..........ccceesecccccceccvccenesceees President JOHN M. HOLCOMBE... seescesseres Vice-President S 
4 CHARLES BH. LAWRENCE. ......ccccccccccccccccccsvcccosces Secretary WILLIAM A. MOORE .......... sseceeceeseeeessASsistant Secretary D4 
m4 ARCHIBALD A. WHIRLICH ....ccccccccccccccccvccsecceccsscccsces Actuary WILLIAM D. MORGAN ......cc.cecsee ; pobsbed dec M. D. é 
e GEORGE 8. MILLER .............-ceeeee Superintendent of Agencies - 
6 * 
3 $ 
® « 
: JULES GIRARDIN, Manager. F. C. GOODSPEED, General Agent. ¢ 
2 Rooms 328-329, 184 La Salle Street, CHICAGO, ILL. © 
@ 
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ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, PRESIDENT. 


Issues the Life and Optional Endowment Policies. They 
Pay Annual Dividends and are Absolutely Non-Forfeitable. 


ENERGETIC MEN CAN SECURE EXCEPTIONALLY 
ATTRACTIVE CONTRACTS FOR EXCELLENT TERRITORY. 


BANTA & SPAHR, Ohio Managers, 


URBANA, OHIO. 














CASUALTY 


AND-4+~-<——— 


SURETY 


UNIO COMPANY, 


Wainwright Bidg., ST. LOUIS, MO. 











Individual Accident, Health 
and Plate Glass Insurance. 
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54rn ANNUAL STATEMENT 


UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


OE a ee 
ha JS re 
5 kik aeeeens Late woes a a 





Cincinnati General Agency: 


J. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


piv eiaea gad eek a one ae $10,316,391 
ahh chshteeetankuse ae 5,716,274 
OTe TT ee rye 4,600,117 
Northwestern Department: 
205 LA SALLE STREET, * - CHICAGO, 
WILLIAM S. WARREN, GEO. H. MOORE, | 


Resident Secretary. JOHN V. THOMAS, \ 4*8"t Secretaries, 





NO DEATH LOSSES IN 1901. 


The Bankers Reserve Fund 
Life Insurance Company, 


“BANKERS RESERVE" BUILDINC, 
CINCINNATI, - - - - - - 


DESIRES GENERAL AND DISTRICT AGENTS 
FOR TERRITORY IN OHIO. 


lhe Bankers Reserve isa Home Company backed by responsibie business men 
of Cincinnati. [t offers to producing agents in Ohio the advantages of a contract 
direct with the home office on a liberal basis. The company is well established and 
its officers are men whose names carry weight throughout the State. The advantages 
of soliciting FOR A HOME COMPANY are obvious. 
All inquiries carefully attended to. 
. F. SWING, President, 
DR. T. V. FITZPATRICK, Vice-Pres. and Med. Dir., 
W. W. SUTTON, Treas. 





OHIO, 


J. B. SWING, Auditor, 
JAMES W. POWERS, Scec., 


THE EZEKIEL & BERNHEIM C0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
No. 334 Main Street. 


CINCINNATI, OHIO. 


Eve.y facility for handling merchandise of all descriptions. 
Cc. RB. ROTHSCHILD, Special. Long Distance Telephone [lain 136% 





GF Adinster< will pleace telegraph or telephone at our expense. @R 





ESTABLISHED 1853, 


coo KH Bcce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 


00 William Street, * « ° NEW YORK. 


F. G. VOSS, Manager and Attorney. 





UNITED STATES BRANGH, 


HARTFORD, CONN. 
GEORGE E. KENDALL, Manacca. 





C. H. BUNKER, President. FRANKLIN H. HEAD, Vice-President. 
A. A. SMITH, Secretary. i. G. B, ALEXANDER, 2nd Vice-Prest. aad Gen. Mgr. 


CONTINENTAL CASUALTY COMPANY, 


WRITES ALL FORMS OF 


Personal Accident 
and Health Insurance. 


hit, | ok i a aso eemawae sab adele On $ 877,756.93 
Paid to policyholders, to date, over... ..............2+.-++ 3,900,000.00 
Premiums written Guring 1001. ...........ciccccccccccces 1,692,760 35 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 


Producers, Address—H. G. B. ALEXANDER, 2nd Vice-Prest. and Gen. Mgr. 
134 Monroe Street, Chicago. 


LONDON GUARANTEE AND AGCIDENT GO. 


(LIMITED) 
OF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 


A. W. MASTERS, GENERAL MANAGER. 





Individual Accident, Employers, General Lia- 
bility, Workmen's Collective, Eleva- 
tor and Teams Insurance. 


CONKLING, PRICE AND WEBB, CHAS. L. RAYMOND, 
Gen’! Agents Illinois, Missouri and Indiana, Gen’! Agent Mic igan, 1229 Majestic Bldg. 
New York Life Building, Chicago. + Detroit. 
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THE WESTERN UNDERWRITER. 


THE ANCHOR FIRE INSURANCE COMPANY, 


228-230 West Fourth Street, Cincinnati, Ohio. 


ACENTS WANTED. 


CAPITAL $200,000, SURPLUS $100,000 


JUDGE "1. DONNELLY, President. F. D. PRINTICE, Vice-Pres. and Treasurer. 




















F. F, TIURRAY, Asst. Secretary. 
A. K. MIURRAY, Secretary and General Manager. 








f INTER-STATE LIFE INSURANCE COMPANY § |C'PEST INTHE WORLD. CT) 


> L \\ 
Fourth and Elm Sts., CINCINNATI, OHIO. 


Tc N Y Y Ay. 
CAPITAL, PAID-UP, $100,000. | N S| ke \ \ (C E 
‘ J 4 7’ -) 
4 4 7 s 
( ) |: |: | ( |: 
. 4 
Issues especially attractive policies on Ordinary Life, Limited 


v LONDON 
ESTABLISHED A.D.1710. OF LONDON, 
Payment, Endowment and Annuity Plans. ry 
A District Agent wanted for each county in Ohie, te whom a 


3! | Chief Office in the United States, No. 54 Pine Street, New York. 
liberal contract, with renewal commissions and exclusive territory & 
whi be given. ; 


The Inter-State Life has all the edvantages that other good : igoth YEAR OF ACTIVE BUSINESS EXISTENCE. 
companies have and is besides a HOME COMPANY. 


Agents will find it desirable to deal DIRECT WITH THE HOME 





Incorporated under the Legal Reserve Laws of Ohio, .... .. 1901, 
$100,000 deposited with the State for the security of Policyholders. 


A staunch “ Old Line” Ohio company, with leading business men 
of Cincinnati in the directorate. 











een Aer wit tad We Geatatte te deel DIRE WESTERN DEPARTMENT, 171 LaSalle St, CHICAGO, ILL. 
Information cheerfully furnished. Correspondence confidential. 
, A. C. TURNIPSEED, President. TAGENTS WANTED. 
SRORCRCRCEC EC EC RC EC ECR CR CRCECRORC ECHO HORS CHC RO BORO CRB ORC BECHARA ROR RCR EAH : 








The NORTHERN CENTRAL ne one 


LIFE INSURANCE CO, E> BNE INGE 


535, 536, 537, 538 and 539 The Spitzer Bidg., 
INSURANCE COMPANY 


TOLEDO, OHIO. 

Has the cleanest and best contracts sold. 

Policies in Amounts from $100.00 to $25, 000.00 OF BROOKLYN, N. Y. 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory in 








* 





; a es Western aad Southern Department, 205 La Satie Street, Chicage 
Pennsylvania, West Virginia and Michigan. 
. A, ° 
W. S. MATTHEWS, J. G. ROBISON, J LENEHAN pastas = 
President. Secretary. CHAS. R. STREET, Ass’t Gen’! Agent 
G.L. DOBSON, President. 





P. M. STARNES, S-cretary. 
D.G. EDUMNDSO +, Vice-President. t P. A. DURHAM, Asst. Secretary 
A. S. STULTS, 2nd Vice-President. © N. EB. COFFIN, Counsel. 
LEWIS SCHOOLER, [edical Director. G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO MAKE MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL RESERVE, RECULAR LIFE INSURANCE COMPANY. ‘ DES MOINES, IA. 
Capital Stock, - - 200,000 
Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. Every bond or contract 
& issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
: At Acs “ the State of lowa. This company also issues regular level-premium legal-reserve life policies on the Non- 
~ o= : 


2S a Participating basis. Now is the time to secure the choicest territory. Special inducements to men capable of 
7 THEZPYRAMIDS. = acting as general agents. Address 


C. C. OTIS, Hammond Bidg., Detroit, Mich., , $. STULTS, 2d Vice-President and Manager, 
Manager for Michigan. Central D:pt., Tacoma Building, Chicago, 
TRUE and DEMING, Matthews Bidg., Milwaukee, Managers for Wisconsin. 


= ’* 








ANNOUNCEMENT! 


Insurance Supplies. 


THE WESTERN UNDERWRITER CO. 
is now in a position to furnish 
companies, fieldmen, local agents, 
adjusters and brokers with any 
line of supplies. We have 


Expiration and Line Books, 
Registers of all Styles, 

Block and Street Books, 

Dwelling House and Household In- 


ventories, 
Policy Files, 


Proofs of Loss and other Blanks, 
All Special Agents’ Books, Policy 
Labels, etc., etc. 


THE 


Western Underwriter Co., 
164 La Salle Street, 


TEL. MAIN 2914, CHICAGO. 
413 Vine St., CINCINNATI. 
TEL. MAIN 2077. 


ALL ORDERS PROMPTLY FILLED. 





GOODRIDGE, FRENCH & CO. 


BONDS, MORTCACES, 
INVESTMENT SECURITIES. 
insurance Stocks Bought and Sold. 


86 Washington Street. Telephone 1790 Central. 


CHICAGO, 





INSURANCE BROKERS. 


“ARTHUR ELEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 


Wepresenting: First-Class New York 
Steck Companies. » 





We makea specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN &CO,, 
164LA SALLE STREET, - CHICAGO, ILL, 


THE WESTERN UNDERWRITER. 





INSURANCE ADJUSTERS. _ 


F. E. BIGDEN, 
Insurance Adjuster, 
45 La SALLE STREET, Room 306, 
Telephone Central 856. 


INSURANCE LAWYERS. 
White, Johnson, McCaslin & Gannon, 


Counselors at Law, 
1416 to 1421 Williamson Bidg., Cleveland, 0 


CHICAGO. 








SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bidg., Grand Rapids, Mich. 


Special Attention given to Insurance I itiearion 








HOWARD & HANDLAN, 
Attorneys at Law. 
Special Attention to Law of Insurance. 
ING, 


Wusc. West VIRGINIA 





T.B.Paxton, J.W.Wariing ton, 1.B.Paxtwn Jr., G.H.Wartington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unirep Bank BUILDING, Crincrenati, On10. 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counselor at Law. 

Offices, Union Deposit Bank Building, Steubenville. Ohio, 
Notary and Stenographer in Office. Fire, Life. Accident and 
Liability Insarance Litigation a Special.y Unquestioned 
references given 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 
H. H. CANDEE & SON, - INSURANCE. 
ESTABLISHED 18F8. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States. 











C.A. FARNHAM & CO., 
4TH AND VINE Sts., CINCINNATI, OnI0. 
Fire, Marine, Tornado, Rents. Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited 








C.J. RUSSELL & CO. 


ESTABLISHED 1690. 


General Insnrance Agents & Brokers, 


and Surplus Business. Reliable Stock Companies. 
CORRESPONDENCE INVITED. 





THOMAS H. GEER & CO., 


meral Insurance, 
158 SuPeRion STREET, CLEVELAND, OHIO. 
Members of the Ohio Association of Local Fire Insurance 
: Agents. 


0. M. STAFFORD, GOSS & CO., 
BROADWAY &£ND WILL8ON AVENUES, CLEVELAND, OHIO. 
The largest Agency in Cleveland. Facilities for large lines. 

Branch Offices: Woodland and Willison Aves., 
* ) Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General In-urance, 
StanvagpD Buiipine, No 53 Evuciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Comnanies. Correspondence solicited. 


TREMAINE, DRAPER & CO., 


Genera] Insurance, 
4 SuPEeRIOR STREET, CLEVELAND, OI0. 


Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 


THE McGILLIARD AGENCY CO. 
“Place Surplus Lines. 


Correspondence with agents 
solicited. 














Indianapolis, Indiana. 








REGISIER OF EXPIRATIONS 
We are now issuing a popular form of 


expiration register which is being sought 
after by many agents in our field. It is 
a ten-year register, 14% inches long and 
8% inches wide. It is easy to handle and 
can be placed nicely in a small safe or 
desk drawer. We regard it as one of the 
best books we handle. It is arranged to 
accommodate 250 expirations a month, 
and has a complete alphabetical and mar- 
ginal monthly index. It: sells for $2 at 
our office, and we will send it, express 
prepaid, for $2.25. We have a similar 
ok accommodating 350 expirations a 
month that sells for $3, or, express pre- 
paid, $3.25. All locals should have one. 


Tue Western UNverwrirer Company, 
413. Vine street, 164 La Salle street, 


incinnati. 
Tel Main 2077. Tel. Main 2914 











1901 


Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O. 
OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation. 


1846 —THE— 


W. R. ROSS, President. C. A.ROSS, Secretary, 
E. T. O'’KANE, Special Agent. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 
FIRE INSURANCE CO. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, = - $57,530.78 
‘‘Maximum Security—Minimum Cost.”’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851. 


Rachland 


Mutual Insurance Company, 





J. W. Waaner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873, 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO 





Premium Notes, $470,079.00 
Net Cash Surplus, 623,731.50 


YUSINBSS CONPINED TO OHIO, 





“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 


CAPITAL - $500,000.00 FULLY PAID. 
BECOMES SURETY ON BONDS. 
CHARTERED UNDER OHIO LAWS. 


$200,000 DEPOSITED WITH INSURANCE COMMISSIONER 








INSPECTION SLIP CASES. 


We are putting out a flexible morocco 
case with pockets on each side for in- 
spection slips. One 4%x9¥4 inches sells 
for $1. The other, having flap cover 4x 
9, sells for $1.25. 

Tue Western Unperwriter CoMPAnyY, 
413 Vine street, 164 La Salle street, 
Cincinnati. Chicago. 










































THE WESTERN UNDERWRITER. 











PROVIDENT LIFE AND TRUST CO. | 


* OF PHILADELPHIA. 


INSURANCE IN FORCE, - - - Bi $141,974,722.00 
ASSETS, - - - - - = = . = = 46,144,797.71 


In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the ProvipeEnT is unexcelled. 

Evidence of the skillful and faithful management of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents Solicited. 


WILLIAM D. YERGER, General Agent Western Ohio. 
Methodist Concern Building, Cincinnati, Ohio. 
S. S. SAPFFOLD, General Agent, Eastern Ohio, 
706-710 Garfield Bullding, Cleveland, Ohio. 
JAMES W. JANNEY, General Agent, 
325 Marquette Building, Chicago, Ill. 
BASSETT & REESE, General Agents, 
44 Home Bank Building, Detroit, Mich. 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 
UINN, 


ANDREW M. SWEENEY, SAMUEL Q WILBUR 8. WYNN, 
President. V.-Pres. and Supt. of Agents, Becretary and Actuary. 
UNPARALLELED RECORD 
Insurance Admitted Reserve and all Admitted 
in force. Assets. other Liabilities. Surplus, 
1895... $3,548,500 $168,200 S16,c08 62,432 
1896... $7,859 500 $58,770 $45 483 $13,207 
1897.. $11,885,500 $150,601 $e68,276 $62,616 
1898.... $17,049,000 $259 646 $162,037 $107,608 
1899.... $22,208,470 $417,781 $256,246 $161,634 
1900... $28,339,877 $671,370 $409,594 $261,775 


1901..$33,615,656 $1,015,072 $699,418 $315,654 


Deposit with State of Indiana for Protection of all Its Pollcyholders 
THREE-QUARTERS OF A MILLION DOLLARS, 


Every policy is secured by a deposit of its entire reserve value with the State of Indiana, in 
accordance with the provisions of the Legal Reserve Compulsory Deposit Law of Indiana, 





TO INSURANCE AGENTS Examine the Life Annuity Competitive Contract of this Company. An 

original method of securing a closer fraternity of inte between 
the Agent and the Company. It gives the Agent an opportunity to grow with and share in the 
prosperity of his Company as it grows and prospers. It enables the average agent to win a com- 
petency and become independent. WRITE POR PARTICULARS. 


The Company has desirable territory for capable men. Contracts direct with the home office, 








The Massachusetts Mutual 


Springfield, 
Mass. 


Life Insurance 


INCORPORATED 1861. 


gases Jan. 1, 1901, $26,245,622.04. 


Liabilities, $23,920,986.53. 


Surplus, $2,324,635.51. 


Definite paid-up and cash surrender values written in every policy. 


JOMN A. HARL, President, 


CINCINNATI OFFICE: 201 Johnston Building. 
@OHICACO OFFICE: 319 Merchants Loan & Trust Building, 


HENRY M. PHILLIPS, Secretary. 


F. Cc. CROSS, Manager. 
SMITH & BISHOP, 


= « 


Managers. 





The I. 0. 0. F. Mutual Life 
Insurance Society of Pennsylvania 


tes under the OLDEST CHARTER granted by the Legislature of 
the State of Pennsylvania, to a company of its class. 
Strictiy Mutual. 
Profits arising in the conduct of its business, being apportioned to the 
‘persistent policy holder in cash or paid-up insurance. 
The Policies 
of the Company are of the standard form on standard rates, liberalized 
to meet the most advance ideas of life underwriting. 
The Agents 
of the company make money, as is apparent from the record of the Com- 
pany for 1901: 
a 4 Maaetee son jasured ‘“* 100 cent. 
ol Mess ; ———# in — ** 100 oor ceat. 


ADDRESS THE COMPANY AT 


Agents Wanted. 04a Fetiows Temple, PHILADELPHIA, PA. 


Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Parsivenr. 


BIGHTY-ONB THOUGAND POLICY-HOLDBRS. 


TOTAL ASSETS, $12,264,838.21. 





THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Enerease in Assets. An Increase in Income. 


An Increase in Surplas 
AND 


An Increase in Insurance in Ferece. 


NET SURPLUS, $1,187,617.68. 
Potel Death Claims Paid since Organization, over Forty-eight Million Dollars. 





When Working for 
The Mutual Life..... 


You needn't introduce the Company—the Company introduces you. 

There you have it. You needn't take a minute or a word to prove 

. Where The Mutual stands or what it stands for. The whole world 
knows its masterful leadership—just as you know it yourself. But 
these are some things you may not know. 


Do You Know 


| That The Mutual Life is especially helpful to agents ? 
That The Mutual Life writes the most liberal policies ? 
That The Mutual Life gives the highest guarantees? 
That The Mutual Life has policies that meet every 

requirement of investment as well as of protection ? 


Leok into these things. Take a0 one’s say £0, but investigate. 








The Mutual Life Insurance Company 


OF NEW YORK, 


Income in 1901, $65,624,305.51. 





RICHARD A. McCURDY, President, 


IS THE LARGEST FINANCIAL INSTITUTION IN THE WORLD. 





FsMAS ROOMEPOR WORKERS WHO ARE NOT REBATERS. b ADDRESS 


GEORGE T. DEX7ER, Superintendent ot Domestic Agencies, New York. 


Assets January 1,1902, $352,838,971.67. 

















m 


Continental Casualty Company 


CHICAGO. 








CAPITAL STOCK’ - - - : - $300,000 








ANNUAL STATEMENT, DECEMBER 31, 1901. 


ee Ce nh, as beatae ha aad ane eed eile Us san ne saceeepe ae veces $ 849,756.89 
ns ok Walshe hin ei chs eo abh ae gba KA heeOeGeae eee ea? 398,098. 13 
EE EE ETE EE Pee TEE Pe PET Ee Pee Te Tee 48,800,94 
rr er a. wcdacas sacevsae ecb eset ebbhesabectins cus 446,899.07 
See Ge MINES, ACOBOIE . 2... noc cc ccc ccc cccesecccscneeesonceseese 402,857.82 
oo ath Ll bielnadealeantedstvebesedtnwaet=bite'ss 1,692,760.35 
ER CE eT COT LT Se eT OPT! oes eee oe ere nr es ere 508,007. 15 








Certificate of Auditor Hart of Indiana. 


I, W. H. Hart, Auditor of State of the State of Indiana, do hereby certify that the Continental 
Casualty Company of Hammond, Indiana, is duly incorporated under the laws of the State of 
Indiana, and is authorized to transact the business of accident and health insurance in said State. 

I further certify that I have caused to be verified the Annual Statement of condition of said 
Company, as of December 31, 1901, by examination of the books of said Company, and find: 


DM Ce ae ni ats bio kd wad pid aalid cee e6c ga shed dwelskd's ete cen $849,756.89 
The general liabilities are..............- | REE PR FE IA GS SEE Fac eS a Te 48,800.94 
The reserve liability based on gross premiums upon all unexpired risks running one year 

or less from date of policy (unearned portion 50 per cent)..............0e cece eeeee 398,098.53 
ee ee eS NS PFET PEP eee Ts cee Tee eEe Cee eeee Tree 300,000.00 
Surplus beyond capital and other liabilities..............cccccee cecccccceccccccceceees 102,857.82 


IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, this 
27th day of January, 1902. 
W. H. HART, 


Auditor of State. 








Cc. H. BUNKER, President. FRANKLIN H. HEAD, Vice President. 
A. A. SMITH, Secretary. H. G. B. ALEXANDER, 2nd V. P. and G.M. 








WRITES ALL FORMS OF PERSONAL ACCIDENT AND HEALTH INSURANCE. 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. 








Producers,’address : H. G. B. ALEXANDER, 2nd V. Pres. & Gen’I Mgr., 134 Monroe St., Chicago. 
































